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1. 35¢mols 658070 3HgEOGHMMYdOL dobgz00

900Mb0o 588 MESGO/SGHO

ren 2016 2017 2018/3 2018/4 2019/1 2019/2
369R0¢MHo wnts

usD GEL usD GEL usD GEL usD GEL usD GEL usD GEL

Bsgs0039@mls bsbgwdfogm bsgs@gm gswo 4516 11,952 | 5177 13421 | 5140 13442 | 5434 14545 | 538 14504 | 5438 15600
0253650280l bag&ﬁgmgaqno 4,510 11,937 5,092 13,199 5,015 13,113 5,267 14,098 5,222 14,056 5,230 15,002

8653556080 3OIVOHMOIBO 3,270 8,656 3,850 9,981 3,789 9,909 4,006 10,722 3,942 10,608 4,001 11,478
usD 253.1 670.0 305.1 790.9 327.1 855.4 3529 944.6 357.5 962.2 3725 1,068.6
1 3000 3563005Ggb0l 35630 (ADB) SDR 654.4 1,732.0 723.5 1,875.5 707.3 1,849.8 709.9 1,900.2 702.7 1,891.4 702.2 2,014.5
EUR 210 55.6 300 77.8 309 80.9 79.9 213.9 77.8 209.4 832 2388
2 0360301 GImBLEOYE00bs b 33630030l 35630 (EBRD) EUR 90.9 240.6 1343 348.2 1257 328.6 1242 3323 1197 3221 119.0 341.2
3 036300 b30B3gbBogomd3630 (E1B) EUR 267.9 709.1 3786 981.3 373.8 977.4 479.7 1,284.0 469.3 1,263.1 4715 1,352.7
. o B, 6 o AN, i S [, EUR 109.9 285.0 106.4 2783 105.3 282.0 103.1 277.4 104.6 299.9
0200 82630, Go30BbHGIIE00L> @ 83B0maGdob baghBnebn bz usD 1,151.0 3,046.4 748.2 1,939.5 777.0 2,031.9 784.8 2,100.7 786.1 2,115.8 799.5 22935
5 Bseaggenon 83630, 35630050580l LxgHorsBeGObe siogosgos (IDA) SOR 681.4 1,803.6 1,162.1 30125 1,084.2 2,835.3 1,065.0 2,850.6 1,035.4 2,786.6 1,021.6 2,930.7
6 bmgaob 392)66gmdol 3630madgdols bsgHorsdm®obe gmbeo (IFAD) SDR 26.9 71.2 29.6 76.6 29.8 77.9 30.3 812 30.9 83.1 33.7 96.6
7 15)GBIGAL bsgsEhn beo (IMF) SOR 1132 299.6 1923 498.4 188.4 492.6 215.6 577.0 2013 541.8 229.4 658.0
8 9360306006505 (EU) EUR 10.6 27.9 27.5 714 26.7 69.7 436 116.7 426 114.8 433 124.1
9 3000 0BEHLEOAIGAGOD Lsobggbogon bsbo (AllB) usp 93 2.0 11.94 312 144 386 151 407 195 56.0
10 ggobsdiob gsbaomshgdol bsbo (CEB) EUR 1.0 29

@63bGHOZ0 JOIVOHMHIBO 743 1,968 825 2,138 849 2,220 927 2,480 946 2,545 935 2,683
1 beodbgoo usD 113 209 10.0 260 9.0 236 8.6 231 83 24 7.9 27
2 3abEE0s EUR 115 305 152 394 147 38.4 206 55.0 7.4 200 19.8 56.7
3 SbgEBs0x360 usp 98 26.0 8.9 230 8.0 209 7.8 209 201 542 73 209
4 Bobgoo Ny 26 6.9 23 6.0 17 46 17 47 18 48 13 38
5 bag3H3639070 EUR 90.1 238.4 139.0 360.3 193.0 504.7 2158 577.7 2485 668.8 241.0 691.4
6 30685605 EUR 2534 670.7 286.5 742.6 277.0 724.3 324.9 869.6 320.2 861.9 317.0 909.5
7 0Goo usp 76 201 6.8 17.7 6.2 161 6.0 161 5.7 15.4 5.6 159
8 os3bos Py 190.8 505.0 2103 545.2 207.8 543.4 214.9 575.1 2126 572.2 218.8 627.8
9 g%sbgoro usD 27.8 735 217 6.4 18.7 489 17.6 471 16.6 446 155 443
10 3389080 KW 14.0 37.0 123 318 109 284 10.6 283 101 273 9.7 278
11 Bow)Hesbeydo EUR 11 29 11 2.8 09 24 08 22 08 22 07 21
12 Febgoo usD 79.1 2003 706 183.1 63.6 166.2 614 1643 58.8 158.2 56.5 162.0
13 g0 usp 18.8 49.7 17.0 4.0 153 40.0 15.0 402 143 384 140 40.1
14 oneggbyoo usD 02 06 02 05 02 0.6 02 06 02 06 02 06
15 2363065 usp 02 05 02 0.4 01 0.4 01 03 01 03 01 03
16 sdeogp usp 25.0 66.1 26 586 218 57.0 202 54.2 19.9 53.5 19.8 569
17 gy usD 02 06 02 05 0.2 0.4 01 0.4 01 0.4 01 03

B3L50560 JosemogBo 500 1,323 500 1,296 500 1,308 500 1,338 500 1,346 500 1,434
1 2BOOBEORIE0S usD 500 1,323 500 1,296.1 500 1,307.6 500 1,3383 500 1,345.7 500 1,434.4

23603BA0MRMEmo 3090300 2 5 2 5 2 5 2 5 2 5 2 5
1 30605605 EUR 20 52 21 5.4 19 5.1 19 5.0 18 49 18 51

www.mof.ge
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2. L35 MEM 3MOLYOOL 065303 SMMB FodsMmmgdsdo

s EUR/GEL e USD/GEL s 100 JPY/GEL e KWD/GEL 10 CNY/GEL e SDR/GEL
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2. 1535¢mmEH M 39OBYOO (35¢ES / 588 EMEISGO)

31-12-15 31-12-16 31-12-17 31-12-18 30-06-19

Bobuy6ro ovpsbo|  CNY 0.1541 0.1453 0.1536 0.1456 0.1456

g36¢  EUR 1.0927 1.0715 1.1976 1.1470 1.1384

st GEL 0.4176 0.3705 0.3858 0.3736 0.3486

0530860 06 JPY 0.0083 0.0088 0.0089 0.0091 0.0093

433000099 \yp 3.2949 3.2787 3.3146 3.2938 3.2960
066

b39605290q  gpp 1.3857 1.3555 1.4241 1.3908 1.3902
Labglbem MBEgdy
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3. 65800 Liglibgdols sbodbmemgdols dobgzom

80@0ombo 589 EMEM0/sM0

Lsbgedfogm bagsmgm gsemols

2016

2017

2018/3

2018/4

2019/1

2019/2

usD

GEL

usD

GEL

usD

GEL

usD

GEL

usD

GEL

usD

GEL

bsdmo

Bdosgxgeol Bbstosdgo lgbbgdo 1,284.0 3,398.4 1,425.9 3,696.2 1,391.9 3,640.0 1,467.8 3,928.7 1,464.4 3,941.2 1,449.3 4,157.5
bgbglo baobglibogon 36Gmgddgbol 2,543.0 6,730.9 3,004.9 7,789.2 2,977.2 7,785.7 3,159.7 8,457.3 3,124.3 8,408.6 3,151.0 9,039.4

3580656
HIBEHMIHIGOIBIEO 3GIE0GIB0 183.1 4846 161.2 0738 145.6 380.7 139.7 3739 133.8 360.0 129.2 370.7
8310360 Jomaeregdo 500.0 1,323.4 500.0 1,296.1 500.0 1,307.6 500.0 1,3383 500.0 1,345.7 500.0 1,434.4
b3oer )0 80B@osb 9Hma6aemo Bs630b 5.6 14.9 85.5 2215 125.6 328.4 166.9 4467 166.6 448.4 208.5 598.2

8096 5o bglbgdo

www.mof.ge
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3. bsdmo Lglibgdol sbodbwergdols dobgz00

15350 EM BbE0EH gHM36MWo 836301 Joge s®IdMo Lglbgdo
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4. 653000, 50730Lgd¥YO MBH, MALIBLMYDS (335MESMO)

9o0mbo 538 EMEs®0/s®Ho

5030L9dE@o M3l

2017/1 2017/2 2017/3 2017/4 2018/1 2018/2 2018/3 2018/4 2019/1 2019/2
usb GEL usb GEL usb GEL usb GEL usb GEL usb GEL usb GEL usb GEL usb GEL usb GEL
l}l‘?mﬁ) bbbg@ﬂﬁoggm 11,202 4,856 11,689 5,006 12,398 5,177 13,421 5,298 12,792 5,186 12,714 5,140 13,442 5,434 14,545 5,389 14,504 5,438
ogHmdoL goemo | 4,579.5  11,197.9  4,812.1 11,583.7 4,963.4 12,2929 50920 13,199.3 52111 12,5817 5059.5 12,4039 50145 13,1135 5267.2 14,098.2) 52224 14,0555 = 5229.5 15,001.9
500 daol: 3o656H0GIBLIC0 35070 2.0 4.9 2.0 4.9 2.1 52 2.1 5.4 2.1 52 2.0 4.8 1.9 5.1 1.9 5.0 1.8 4.9 1.8 5.1
96m36wo0 d5630L 3seo 1.9 4.6 43.7 105.2 42.4 105.0 85.5 221.5 87.2 210.6 126.6 310.4 125.6 328.4 166.9 446.7 166.6 448.4 208.5 598.2)

0053MMdOL 350 67.7 174.6 175.2 423.7 127.6 313.0 153.9 397.2 100.8 257.1 52.7 129.4 56.3 1453 336.9 898.8 70.6 188.1 54.2 149.2
96m3brEo B3630L 3s@o 413 99.5 424 114.6 423 103.7 216 1107 - - 41.4 115.)
BmBLsbrMgds?
0053MMdOL 350 49.6 129.8 65.8 159.2 67.7 164.0 83.1 212.4 88.9 220.9 97.0 236.4 93.4 236.5 109.1 290.1 102.1 272.8 1113 305.4
500 Jeaol: - 35G56(H0G989¢70 35070 0.1 0.2 0.1 0.2 0.1 0.2 0.1 0.2 0.1 0.2
960367900 35630L Zoewo 3.8 9.4 0.2 0.5 2.1 5.2 0.4 1.0 0.3 0.8 0.7 16 0.5 12 0.8 23 0.8 2.0 12 3.3
do0025©0 0256b0b 0BG 39.1 101.8 36.8 88.7 50.0 121.2 50.6 130.2 70.6 175.0 63.8 156.3 732 186.0 74.2 197.9 80.8 215.9 76.0 209.7
d0530Md0b 35¢0 35.4 92.4 36.8 88.7 48.0 116.4 50.6 130.2 70.6 175.0 63.8 156.3 732 186.0 74.2 197.9 80.8 215.9 76.0 209.7]
500 Jrm0b: o565 35¢7c] 0.07 0.16 0.07 0.2 0.07 0.17 0.07 0.2 0.1 0.2
96036900 d630L Zoero 3.8 9.4 2.0 4.8
36960 14.2 374 29.3 71.0 19.8 47.9 329 83.1 18.6 46.7 33.8 81.7 20.6 51.6 35.8 94.5 22.1 58.9 36.5 98.9
005300l 350 14.2 374 29.1 70.5 19.7 47.5 32,5 82.1 18.3 45.9 331 80.1 20.2 50.4 349 923 213 56.9 353 95.7
G500 Ia0l: 3srb0M98rIer0 35¢d 0.01 0.02 0.01 0.0 0.01 0.02 0.01 0.0 0.0 0.0
9B36ge0 83630l 35¢70 0.2 05 0.1 03 04 1.0 03 0.8 07 16 05 12 08 23 08 2.0 12 33
1., 3¢ % dgbobgd” b % b egobeyero gobeboo goblsbegtero
2. g gtligdo GG
11

www.mof.ge




5. 5030900 Mbbs 3MgoEMMgdol dobgyzom

80¢0ombo 539 EMEOM0/wsMo

2016

2017

2018/1

2018/2

2018/3

2018/4

2019/1

2019/2

bmam 50030980 msbbs *

usb

425

GEL

usb

608

GEL

usb

GEL

usb

GEL

usb

GEL

usb

379

GEL

usb

GEL

usb

GEL

8502 FmGob oo Jgﬁm&ol} 35qv0 425 1,039 524 1,309 101 257 53 129 56 145 337 899 71 188 54 14
©63bGog0 36ge0dg00 78 186 82 203 78 201 6 16 2 5 105 281 a2 112 5 13
29685605 19.0  458| 204 508 3.1 7.7 61 149 1.9 46| 624 1666 1.9 5.1 47 130
b536GBIO 430 101.2| 451 1101| 739  190.7 357 950 402  106.8
53L®G0s 2.0 49 60 162
34930000 0.0 0.1 0.0 01 0.2 06| 001 002 0.0 0.1
0530605 161 392| 148 368 11 2.7 03 0.8 03 0.7 11 2.9 0.1 03| o001 002
86335¢x8bM030 3HgEodIdo 347 853 526 1,320 23 56 89 217 54 140 273 728 28 76 91 251
ADB 1986 497.2| 1056 2664 153  37.7| 229  562| 190  49.0| 828 2207 179  479| 260 718
EBRD 189  462| 385 944 1.0 25 13 32 17 4.4 23 6.3 0.7 1.9 0.2 0.4
EIB 473  116.8| 788 2029 116 301 1133  302.2
EU 145 350 174 464
IBRD 594 1412 1841 4557 40 98| 167  410| 191  493| 107 285 76  205| 136 374
IDA 222 511 91 226 21 5.4 36 8.7 0.4 1.0 18 48 0.4 11 1.4 3.9
IFAD 03 0.8 22 5.4 1.9 4.6 0.8 2.0 11 2.8 28 7.7
AllB 93 236 0.2 05 25 6.1 25 6.6 0.6 17 45 122
CEB 1.0 28
IMF 837 2141 423 103.7 416 1107 414 1152

* b535¢eIHM 329GlYB0 HGSEYF300b MsGopobsmgol

www.mof.ge
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6. 3cdLsbyMgds 3MgoG™MoL babggdols dobgzom

900mb0 538 MIM0/WSGO

www.mof.ge

2016 2017 2018/1 2018/2 2018/3 2018/4 2019/1 2019/2
usb GEL usD GEL usb GEL usD GEL usb GEL usD GEL usD GEL usb GEL
bmen 3edlsbyydgds *
oo Beatiols 30763(‘3(0301} 35CMO 213 503 266 665 89 221 97 236 93 236 109 290 102 273 111 305
30600300 025b3 1423 339.7 176.4 442.0 ‘ 70.6 175.0 63.8 156.3 73.2 186.0 74.2 197.9 80.8 215.9 76.0 209.7
82.8 195.0 9.3 239.4 18.6 46.7 33.8 817 206 516 35.8 9.5 221 58.9 36.5 98.9
36m3bdo ‘
@6OTHHOZ0 JHIROGMOIOO 64.2 155.7 76.9 192.5 ‘ 122 305 311 76.4 124 315 36.2 96.6 126 33.6 35.9 99.4
306H0m50 by 478 116.2 56.3 141.0 9.2 23.1 246 60.6 95 24.0 28.9 77.1 96 25.6 295 81.8
36m396¢0 16.4 39.5 206 514 3.0 7.4 6.5 15.9 29 7.5 73 19.5 3.0 8.0 6.4 17.6
86335081030 3HIROGMHIOO 126.4 298.8 161.3 404.2 ‘ 77.0 191.2 493 120.3 815 206.1 56.5 150.6 90.2 2413 59.3 162.8
F06H0m30 3bbs 94.4 2232 120.0 300.6 61.4 151.9 39.1 95.6 63.8 162.1 452 120.6 712 1903 26.4 127.8
aa Abeagyeroer 83630 WB 59.8 141.9 70.7 177.4 263 65.8 17.2 421 29.2 72.8 203 54.4 34.4 91.7 16.9 463
5B00b gsbg0mseigBol bs630ADB 8.3 19.8 18.7 46.4 17.2 423 0.7 16 17.4 447 4.0 106 19.7 52.9 85 23.1
sgsereydm qeaboo IMA - 13.7 31.8 12.8 322 14.6 35.4 14.1 346 14.0 36.8 13.9 37.0 13.9 37.4 13.9 39.0
Ubgs (EBRD, EIB,EU, IFAD,CEB| 125 29.6 17.9 4.7 34 8.4 7.1 17.3 3.2 7.9 7.0 18.6 3.1 83 7.2 19.5
36033600 320 75.7 213 103.5 15.6 39.3 10.1 24.7 177 441 113 30.0 19.1 51.0 12.9 35.0
a8 Abeagyeroes 8360 WB 20.4 48.3 255 64.3 85 216 6.7 16.4 95 236 7.9 21.1 10.2 27.2 8.9 24.2
5B00b gobgomseigBols bs630ADB 7.0 16.5 9.8 24.3 5.0 12.5 13 32 6.1 15.4 13 36 6.3 16.9 16 45
sgscreydm gebo M 1.2 28 24 5.9 08 20 11 2.7 0.9 22 a2 3.2 11 28 1.4 3.9
Isbgs (EBRD, EIB,EU, IFAD,CEB) 3.5 8.2 36 9.1 1.3 3.2 1.0 24 1.2 3.0 0.8 2.1 15 4.0 0.9 25
gsLosbo Jopsergogo 344 79.8 344 843 0.0 0.0 17.2 a11 0.0 0.0 17.2 45.0 0.0 0.0 17.2 26.2
d06005©0 Mabbs
36m396EHo 34.4 79.8 34.4 84.3 17.2 411 17.2 45,0 17.2 462
3366G0HIIwo 3HIRoAIBO 0.2 0.4 0.2 0.4 0.0 0.0 0.1 0.2 0.0 0.0 0.1 0.2 0.0 0.0 0.1 0.2
3060050 0s6b> 01 03 01 03 0.1 0.2 0.1 0.2 0.1 0.2
36033600 0.02 0.04 0.02 0.04 0.01 0.02 0.01 0.02 0.01 0.02
* LgsE B 3MOLIBO BHGEDsI300L MaGo®olsmzol



Il Lobgerdhogym BogoMgm 3s¢no

8. 500301900 Msbbs igdBMMgdols Jobgzom

9. 50301090 056bS 3MIEOGHMMOL LodggdoL dobgzom

B 969639303

bbgs
1 bogbom 06xGLEHMIEGMOS

302)x9GHOL AbsOFIHS

1 96535000bM030 3HJOGHJO0

b55aLbEgEe dognsblols

IboMsFIO> ®OIbO030 3OIOGHIOO
1 9196030350000 068OLGHOMIGHNOS 25.0% 30.5% 28.3%

10.1% |\ 13.0% | /- 184% 01359
I T T T T T

2013 2014 2015 2016 2017 2018 2019/ 2013 2014 2015 2016 2017 2018 2019/

10. 3m3LsbyyMgds 3MYEoEMMObL bsbggdol dobgogzom

35656300900 3OHIE0GHJO0
Bbosbo Jomswgdo

Hm6H3b®0g30 36G90GHMMId0

W abegwom ds630 WB

H5%00U 33630006900l d5630 ADB

B LsgseroBm gmboo IMF

OUbgs (EBRD, EIB,EU, IFAD, CEB)

2013 2014 2015 2016 2017 2018 2019/ |

www.mof.ge 14




7. $00bs xobsblmmo 653500

Million USD
2016 2017 2018 2019/1
BdmGoEbyyeo| gosbowo [ §dobos  |as@sbeow |  §dobos  |RsdmGogbrw| as@sbeowo | dobes  [aswsboow|  §dobes  BsdmGogbuer| ge@sbowo [ §dobws | aswsboowo §fdobos  [BsdmGogbyier| gowsbowo | ffobos | aswsboowo §d0bes
0 05bbs doGomso | gobsblr®o o 3magbdol HGBLggGo | o msbbs 060050 | BoBbLrHO 0 3GMEIBGH GBBLBIO0| 0 osbbs d06005©0 [BobBLOH  3GMEbGHO | GGBLggHo 0 056bs d0Gom>o [B0bs6LY) 396G | HOBLggeo
@36bs 6535000 obbs 6535000 ®3bby 06535000 bbby 06535000
1 2 3=(1-2) 4 5=(3-4) 1 2 3=(1-2) 4 5=(3-4) 1 2 3=(1-2) 4 5=(3-4) 1 2 3=(1-2) 4 5=(3-4)
bﬂ@ ‘ 425 142 283 83 200 432 96 335 349 109 240 166 157 (49)
®6A3bOHOg0
3M90HMMIBO 78.2 47.8 304 164 14.0 823 56.3 26.1  20.6 5.4 192.1 72.2 119.9 19.7 100.2 47.0 39.1 7.9 9.4 (1.5)
96535emdbG030
3H90GMMYdO 346.8 94.4 252.5 320 220.5 525.8 120.0 405.8 413 364.5 438.5 209.5 2289 547 1743 119.3 117.6 1.7 319 (30.3)
G302 a0l JorsgBemdob gsero
(336356806g8300b gocigly) | 346.8 80.5 - 320 - 442.1 114.3 - 40.9 - 3546  209.4 - 524 = 77.8 1175 - 300 -
930mdMbgdo _ - - 34.4 (34.4) - - - 34.4 (34.4) - - - 34.4 (34.4) - - - 17.2 (17.2)
39®6GoMgIwo
360©0GRO - 01 (0.1) 0.02 (0.2) - 01 (0.1) 0.14 (0.3) - 01  (0.1) 0.02 (0.2) 2 0.07 (0.1) 0.01 (0.2)
* Exchange rate at day of transaction
11. $dobs gobsblm@mo bs3sc0
800 1
600
400
- Pidlal !
- T T T T T
20 2014 2015 2016 2017 2018 2019/ 1
(200) 1
(400)
B (d0bs BHMsbbazgmo B 3mabobOgds Bo3mGogbmeo mobbs
www.mof.ge 15




8. 3mOGBHgBgwol 95839690 gd0 EEFLIE! 2014

3cgdgc00 byedgz@regdom asblisbrgHemo 0sbbs (3erb USD) 7,216.3 6,649.4
bs8egsemem Fgficmbogo LogmbEHGMsgB™ 350sbmds (§gewo) 21.7 22.7
bs3emm 903500560 3gMomuo (fgaro) 6.7 7.0
b58emsemem Fgfjebogo 35000560ds sxs(359g (Fgwo) 11.8 10.7
bs3m5emm dgfimboo Ls3MmEgbd e go6s339mo (farom®o) 1.93% 1.90%

2015 2016 2017 2018
6,772.6 7,807.8 9,400.7 10,001.7
23.4 21.4 21.4 22.2
7.2 7.7 7.8 8.1
10.7 8.4 8.3 8.3
1.94% 2.03% 2.01% 2.20%

2.22%

21.8

8.0

8.6

12.3m603ggwol 958396909 gdo

foceo 23.4 2.20% 2.22%
20 . ‘7’ ‘,
1.93% 1.90% 1.94% | e - oo 222 21.8
15 x----___x____-—x—-‘ 2.03% 2.01%
Ar— A 10.7 8.4 8.3 8.3 8.6
10 11.8 - O—r_\lo vi 73
. L : N o o\
> 7.7 78 8.1 8.0
2013 2014 2015 2016 2017 2018 2019/ 1

e 1550095000 Igfimboo Ls3mbEMagEH™ 350056mds ((gero)

www.mof.ge

el 15589950 03500560 3gHompo (fgwo)

%

2.25%
2.15%
2.05%
1.95%
1.85%
1.75%
1.65%

16
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9. 2019 gl bgedmfgMomo bgedgthergdgdo

boba™d  Ggmsgzs mosbo

bomBg3eraemadols bomBg3@raemadols

©@bm6o ST 35@Es bgad936mgdol msbbs 03565 558 EMEsHEo * d0%sbo 36m396G0 @Oogmdd 39600
(ffocwo) (ffocwo)
IFAD 21-01-19 EUR 16,000,000 18,246,573.28 L0B39LEH0E0M 3GmgdEo (Logwol gm@Bymds) IFAD reference rate 18 3
EIB 19-02-19 EUR 250,000,000 283,176,791.40 U50639LGH0EOM 3OMgd@o (Lagbsm 0bgOLEGNIGHMGs)  ** Variable/Fixed 30 8
IBRD 18-06-19 EUR 90,000,000 100,933,633.30 L50639LEH0EOM 3OMgdBo (Fobsmangds) EURIBOR+1.25% 27 12
IBRD 18-06-19 EUR 62,000,000 69,532,058.49 Lo0639LGHOEOM 3OMgddo (96gMagEH03s) EURIBOR+1.25% 25 14
KFW 14-06-19 EUR 100,000,000 112,870,130.34 Lo0639LGHOEOM 3OMmgddo (969MagEH03s) EURIBOR+0.35% 15 5
KFW 14-06-19 EUR 20,000,000 22,574,026.07 Lo0B39LEHOE0M 3OMgdEo (3o6s0Egds) EURIBOR+0.25% 15 5
607,333,213

* 00bbs 588 MEetdo gs6a3H0dgd¢IEos bywdmfy®ol msmonobsmzgol ghmabrmo d5630L dogh sygbowo mBoEoswMMO 3Gl
** EIB badMmEgb@m 3065339000 3960bsbngMgds msbbols sdmGorbgolsl

15. 890056b390v9@00 056bs EMBMMYdOL dobgzom 16. 9900bbAgdvyEmo msbbs Lgd@mMgdol dobggom

46.6%

20.3% @ bs0639bHogom 3Gmgddo (Lmawol 8gmmBymds)
L50639LGH0E0M 3Gmgd@o (Logbom
0b6g3OLEGMIGHMOs)
IFAD Loobgglhogom 36mgddo (gobsmergds)
3%

3.0% L50639LG0E0M 3GMgdEo (969GR9FH03S)

www.mof.ge 18




10. 835d&H0MM0 / LsdOrmabmBm  FmASbYOGDS (2019 ol 30 0gboliol dMBsMgmdom sMlgdrE Bs8mby)

B3JHONGO 53006 bm q
2019/ 1 2019/ 11 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037
doeombo 538 ommsto
b babgrrdoge bogadgm gserol 215 220 424 923 410 407 414 401 351 340 327 279 235 198 184 176 144 141 138 124
9cAbobyO9ds
3060050 056bo 156.8 159.1 305.7 826.3 337.6 341.0 354.0 346.9 302.9 297.5 288.5 245.3 206.1 172.0 161.9 156.2 128.0 127.6 126.8 116.0
Bm3MHMBOL By 350 159.1 305.7 822.8 320.3 309.7 319.2 312.1 268.1 266.2 271.1 241.8 172.0 161.9 156.2 128.0 127.6 126.8
1535690 350 156.7 159.0 305.6 822.7 320.1 309.6 319.1 312.0 268.0 266.1 271.0 2417 205.9 171.9 161.8 156.2 128.0 127.6 126.8 116.0
936mdmbgdo 2021 500.0
©6HIOO30 39.1 415 81.1 77.9 66.9 59.0 65.5 63.5 45.5 43.7 40.8 33.0 32.8 31.0 30.9 30.5 24.4 24.0 235 212
36535mbG0g0  117.6 117.5 2245 244.8 253.2 250.6 253.6 248.5 2225 2224 230.2 208.8 173.2 140.9 130.9 125.7 103.6 103.6 103.3 94.9
0.9. IMF 30vgx9¢Hob 3bs®sgMs 27.8 20.9
250BFOORMO 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
B30 B5630L gseo 3.5 17.4 313 EZX] EZX ] 34.8 313 17.4 3.5
36m39bGo 58.5 60.7 118.4 96.7 71.9 66.1 60.3 53.9 48.0 43.0 38.2 33.5 29.2 25.7 22,5 19.4 16.4 13.7 11.0 8.2

00053MB0L LogsMHYM 35¢m0

Usgshgm gsero 56.6

936mdmbgdo 2021 17.2

®GIbOHOZ0 9.4

96535¢03bM0g0 30.0

0.9. IMF 309)x9&0ob dboGsFgms 0.5

2363BEHOORIO 0.01

OM36o B5630L gseo

58.5 114.0 92.2 67.6 62.2 57.1 51.4 46.3 42.0 37.8 334 29.2 25.7 225 194 16.4 13.7 11.0 8.2
17.2 344 17.2
9.2 15.4 12.9 9.2 7.4 5.9 43 33 2.8 24 21 1.9 17 15 13 11 1.0 0.8 0.7
321 64.2 62.1 58.4 54.8 51.2 47.1 43.0 39.2 353 314 27.4 24.0 21.0 18.1 15.3 12.7 10.1 7.5
0.2 0.0
0.007 0.013 0.012 0.011 0.010 0.009 0.008 0.007 0.006 0.005 0.004 0.003 0.002 0.001

30. 06.2019 bsgsereyhea 32bgBob 3scz5e0bfiobgdoon.

www.mof.ge
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Il Lobgerdhogym BogoMgm 3s¢no

17. 8533060 / Ls3Mmmabmbm dmALobMEMmYOS (2019 ferol 30 0gbobols dwpndstgmdoo sGlgd Bsdorby)

9deb 539 EmEsdo
I Ls3fengBeben ‘
! B d0M0050 Mbbs
1,000.0 :
i 923 B Lo bobgerdfogm Logo@gm 350l dmdbabeygds
900.0 :
800.0 :
700.0
600.0
500.0
: 424 410 407 414 4
400.0 351
| 340 337
300.0 v [
2151 220 235
2000 1 198 184 176
! 144 141 138 124
100.0 | f
N N N f;) 7’\; N B N N N : N N N N 7N I\T N d N N N N
o o o o o o o o o o o o o o o o o o o o
= = N N N N N N N N N N w w w w w w w w
8 8 o = N w ~ (O] (o)} ~ 0] (s} o = N w H (6] [e)] ~

www.mof.ge 20




11. 35¢00L 6330 Lobgmdgdols Fobgz00

Jo0mbo 539 EMESGHO/SGHO

www.mof.ge

2016 2017 2018/3 2018/4 2019/1 2019/2
usD GEL usD GEL usD GEL usD GEL usD GEL usD GEL
bsbgedfogem bsdobsm 3sgo 944 1,105 2,863 1,178 3,080

G0053650a80ls bsBobse gsgro 944 2,499 | 1,105 2,863 1,178 3,080 1,214 3,250 | 1,221 3,287 1,223 3,508
LabsBober gsbosbo Joeaeregdo 754 1,996 924 2,395 1,009 2,639 1,053 2818 1,063 2,861 1,078 3,093
6 0730560 LsbsBobe 3oeYdEgdIdo 44.7 115.9 44.3 115.8 433 115.9 43.1 116.0 40.5 116.1
12 0)30650 LsbsBobm 36@@35‘3@35{]&) 221.0 585.0 210.1 544.7 153.3 400.9 167.2 447.6 166.5 448.0 156.4 448.8
26@0650[)6550005(') 06@03680360 219.4 580.7 271.1 702.6 312.9 818.3 311.6 833.9 3129 842.2 319.8 917.5
5 0350 bsbsbobe MdEOg>30030 249.9 661.5 301.9 782.7 374.2 9785 3990  1,068.1 4001 1,076.8 4205 1,206.2
10 5@05501)5‘)5%05(') mb@oyeoabo 63.7 168.6 96.2 249.4 124.5 325.7 131.6 352.1 140.3 377.7 141.1 404.7
babgerdfioge mderogs3ogdo 190 503 180 468 169 aa1 162 433 157 423 143 a11
@dEOpE05 JHMIBE0 BsB0L030L 136.3 360.8 123.8 320.8 107.4 280.8 104.9 280.8 89.5 240.8 84.0 240.8
eBE0gaE0gdo 00> Bsbitob m3gHagogdolsmgols 536 142.0 56.7 147.0 61.2 160.0 56.8 152.0 67.6 182.0 503 170.0

bsB30RIGM MH60Ds30gd0L LglbOL Lsboo sALGdmm

350 1.5 3.9 1.4 3.9

21




IV Lsbgerdfhogm Lsdobom gs¢ro

Beb a0 18. 6530 Lsbgmdgdols Jobyz00
4000
3500
3000
2500 32.9% 34.4% 110 fieosbo LabsBobm mdeogs30gd0
27.3%
2000 26.5% 5 0560 Labsbobem mdogsE0gdo
25.7%
20.8%
1500 23.2% 24.5% 25.7% 26.2% 2 §e00560 bsbsBobem Mmdwoys309d0
16.9%[ 22.7% [ 255%
1000 )
22.0% 198 17.7% 23.4% 19.0% 13.8% 12.8% 12 »30560 Lsbsbobm gsergdwgdgdo
500 6 30560 LobsBobm 3seEIdMWYdIdO
0

1 L5bgedfogm MmdEoys309d0
2013 2014 2015 2016 2017 2018 2019/ 1

19. gsL0s60O JowoEEYdo 35©06MdOL  Tobgzom

8039350360 (960 gy Jgéo)

B 303093500560 (9Om0 56 9Ho
o bagargdo)

2013 2014 2015 2016 2017 2018 2019/ 1

www.mof.ge

22



IV Lsbgerdfhogm Lsdobom gs¢ro

20. LobsBobm oliosbo Josegdol 8gdmlisgerosbmdol  IGvo

7.0%

14.2%
? 13.8%

13.2%

7.9%

10.8%

7.1% *
= Y~ .37

9.1%

—88% 1o,

€ 0% =
. 0
0.5¢ 1§ 24 30 44 5§ 6§ 79 8% 9§ 104
W= ©093-15 ©)3-16 === 093-17 ©Q3-18  emmm— 05-19

22. isbobober Boliosbo Jomoeegdol Lsdgswm Jgfimbowo 350s6MmdS

2.8

0.4
CAS

www.mof.ge

2‘42'5
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21. LsbsBobe @sbosbo Jomsenmgdol bsdmo

dowombo G0

1,300
1,200
1,100
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IV Lsbgerdfhogm Lsdobom gs¢ro

241 6 ®30560 Lobsbobm 35¢rEgdMWIdgd0 "y T e 24,212 330560 bbb 35EE9BImIBIBO
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7.4% 4%
7.2%
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12%
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12%
10%
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12. 9005360d0L 5dobsm g5grols FmALsbMYdS

Joombo ms®o
2013 2014 2015 2016 2017 2018 2019/1
b 9mMALSHMEHNDS 25. bL58obsm 35¢ol Lo3® BEm batyo
I 909 360 444 684 977 1,323| 1,496 801 3o G300 X
Iwb oto
B0M0m30 3bbs 261.8 3383 5321 7747 10835 12512 669.1
250 -
Ls3Ga3gbGm bstxo 98.6 1052 1523 2026 2391 2443 1319
bobsBobe mderogsgogdo 1803 2268 2171 4814 4913 5986  4ols|
do6005©0 Msbbo 132.9 169.9 125.0 358.6 347.6 439.9 307.7
Ls3Om3gbEM btrxo 47.5 56.9 92.1 122.8 143.7 158.7 94.1 150 + 9%
16%
Lsbsbobe gser@gdredydo 100.0 1400 3942  409.0 753.0 8250  360.0 7.1%
306G0m5©0 Msbbs 939 1334 3721 3811 7010 7763 3395 100 139
Ba36m3gbE bstro 6.1 6.6 22.1 27.9 52.0 48.7 20.5 27
b P 8BGO 50 60.5% 71.3%
09300 05 B
ool 50.6 49.6 48.7 49.8 50.3 50.8 29.9 o
3060050 M3Ebs 35.0 35.0 35.0 35.0 35.0 35.0 22.0 .
Lo3MMEgbEG™ botxo 15.6 14.6 13.7 14.8 15.3 15.8 7.9 2013 2014 2015 2016 2017 2018 2019/ 1
ot 305 bgd-Logob
QO 29.5 27.1 24.4 37.1 28.0 21.2 9.4 B0 oo bbliols eagogdobsmgel
®OE05300 Lgd-Logol
doH00©0 036bs ° A S ° - > ° B 5bs%0obe 35en@gdrmgdgdo
LobsBobem Mmdoys309d0
Ba36m36EM botrxo 29.5 27.1 24.4 37.1 28.0 21.2 9.4

www.mof.ge 25




13. LobsBobM 35¢rEYOMEGOIOO S MBEOYSE0JO0 - 89O 0r5bbY, FMTLsbMYdS

(3390 &o)M0)

Joeombo 538 MESMO/SM0

2017/3

2017/4

2018/1

2018/2

2018/3

2018/4

2019/1

2019/2

390mbrywo 0sbbs *

LobsBobem 3segdwmgdgdo s
MBOYP30900

LobsBobm 30¢n@gdYEYdIdO ©

usD GEL

913 2343

usD GEL

163.3 406.7

usD

169.3

GEL

413.0

usD

162.6

GEL

407.9

usb

153.8

GEL

410.9

usD

153.2

GEL

408.8

usbD

187.7

GEL

514.0

820 2091 | 1943 487.2 | 1458 3559 | 1291 3203 98.3 2603 | 169.9 4531 | 1140 3086
MOEOPH30900
Labgardfogm mdeogsEogdo 6.9 17.6 5.8 14.5 8.7 214 7.4 19.2 6.4 17.0 21.9 18.8 7.5 205
doﬁom)@oo»ﬁbob Mdﬁg‘) 72 184 167 419 137 334 104 258 91 241 156 376 108 293
Labobobe gorePIEgbIdo @ 689 1758 | 1652 4143 | 1317 3217 99.8 2477 | 87.9 2325 | 1371 3657 | 103.9 2814
MB0Y30900
babgemdfonm mdemogsEogdo 31 8.0 2.0 5.0 49 12.0 38 10.0 3.0 8.0 18.6 10.0 435 12.0
36emggbEo 17 43 33 82 18 a4 33 82 14 37 36 % 13 36
b2boBobe Brer@IdLgdgde @ 132 333 29.1 729 141 342 29.4 726 10.5 27.7 3238 87.4 10.1 27.2
MBOYH30900
Labgandfonm mdanogs3ogdo 3.7 9.6 3.8 9.5 3.8 9.4 3.5 9.2 3.4 9.0 3.3 8.8 3.1 8.5
* bog35cmo1h2 3L 980 (HG56Dsz00b
0560@obsM30b
*MB0YI30900 V05 B3BGOL M3gH30gdOLEMZOL s gHMZEIO dabolsmzgol
www.mof.ge 26




14. 2019 §gemb 256bMOE0gmgd1Io Gslosbo Jomsegdol gdologdo

NGO
3500056mds UsBgseee d0mx9G30 830mbemo obzmb@o /
smgdgombol mstoo (Foeo) 99obools ImEeEnmds gfmbogo osEbs (369B0wgdo)
2965339000

15-01-2019 0.5 20,000,000 6.968 19,328,489 671,511
12-02-2019 0.5 20,000,000 6.757 19,348,115 651,885
12-03-2019 0.5 20,000,000 6.755 19,348,348 651,652
08-04-2019 0.5 20,000,000 6.655 19,357,640 642,360
14-05-2019 0.5 20,000,000 6.509 19,371,273 628,727
11-06-2019 0.5 20,000,000 6.504 19,371,744 628,256

120,000,000 6.690 116,125,610
08-01-2019 1 40,000,000 7.159 37,334,457 2,665,543
05-02-2019 1 40,000,000 6.890 37,428,259 2,571,741
05-03-2019 1 40,000,000 6.876 37,433,063 2,566,937
02-04-2019 1 40,000,000 6.686 37,499,813 2,500,187
07-05-2019 1 40,000,000 6.580 37,543,283 2,456,717
04-06-2019 1 40,000,000 6.514 37,560,131 2,439,869 26. 2019 6@015 360150360

240,000,000 6.780 224,799,005
15-01-2019 2 40,000,000 7.278 39,979,202 20,798
12-02-2019 2 40,000,000 7.032 40,375,466 (375,466)
12-03-2019 2 40,000,000 7.019 40,600,489 (600,489) 5.4% 6 030560 babsbobem gser@gdrIEgdIde
08-04-2019 2 60,000,000 6.833 61,410,589 (1,410,589)
14-05-2019 2 60,000,000 6.729 61,908,593 (1,908,593) B 12 30560 Labsbobe 3oer@gdregdgdo
11-06-2019 2 60,000,000 6.684 62,266,247 (2,266,247)

300,000,000 6.890 306,540,586 2 §ewosbo babsBobe mberogszogdo
29-01-2019 5 30,000,000 7.540 30,574,533 (574,533)
26-02-2019 5 30,000,000 7.356 30,960,338 (960,338) 5 fierosbo babsBobe mdropsgogdo
26-03-2019 5 30,000,000 7.155 30,256,028 (256,028)
23-04-2019 5 30,000,000 7.133 30,442,629 (442,629) 10 fiwosbo babsbober mberogagogdo
28-05-2019 5 50,000,000 7.036 49,925,288 74,712
25-06-2019 5 50,000,000 6.948 50,369,226 (369,226)

220,000,000 7.160 222,528,041
22-01-2019 10 25,000,000 8.870 25,809,956 (809,956)
16-04-2019 10 25,000,000 8.429 27,020,938 (2,020,938)

50,000,000 8.650 52,830,894

930,000,000 7.000 922,824,135

27
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IV Lsbgerdfhogm Lsdobom gs¢ro

27. LsbsBobm BoLOsBO JomsEgdol BsgEHOMO / Bs3MMAbMBM dMALsbMEHdS
(2019 fewols 30 0360L0L 65800 bBY)

b o
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1,200
1,100
1,000
900
800 761.8
700
600
500
400
300
200
100

0

HLe bobsBobem 3olisbo Joswgdol Imdbsbw@gds
1,083.7

672.0

573.1 589.2
329.4
173.9 157.0
120.5
o _ -

2019/1 2019/11 2020 2021 2022 2023 2024 2025 2026 2027 2028

www.mof.ge

28. Lobsbobe Golosbo Jorsamgdol

65dmo

3.8%

30 ogbobio 2019

B 6 30560 Lbsbobm
39@EIOYIBIO0

12 30560 babsbobe
39@EOOY)BIO0

2 firosbo Lobsbobe
MOEOYS30900

5 ferosbo bsbsbobem
MBOW0YS309d0

10 ferosbo Labsbobm
MBEOYS30900
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15. Logatgm ba3Mmgodm MHglvymligdosb gs3gdmero Lglbgdol bsdmgdo s 3mdlsbregds

300mb0 539 OM@SGHO/G0

2016 2017 2018/3 2018/4 2019/1 2019/2
uUsD GEL usD GEL usD GEL uUsD GEL uUsD GEL uUsD GEL
65dmo
brgen demdlisbrygds *
9060030 0260 35.6 85.7 36.5 91.3 7.4 18.6 14.4 38.6 2.2 6.0 14.7 40.7
36069500 11.2 26.2 12.8 31.7 2.1 5.2 5.0 133 1.2 3.3 7.3 20.3

* 1535 )BHM 3NOLIBO HOBEVIF300L MaoLObaM3Ol

29. 3,505gbbgdMO 3MgEOGIBOL B33mo BgdEMEZdOL dobgwzom

B @oto
2.4%

1,000 + 2% 2.5%
2.3%
800, 1 2% 1.6% 3.9%
43.8% 47.6% 49.1%
600 1 1281% 33.1% 20.0% 39.3%
400 -
o 70% 65.3% 61.2% 58.4% 54.2% 49.9% 48.5%
0 . . . . . . i
2013 2014 2015 2016 2017 2018 2019/ |
B bgo 096030350 vM0 06ROILGHONMIGHMES 9696039303
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16. bobgEdfFogm gserols bsdmo

80omBo 538 EMEIOHO/@sG0

2015 2016 2017 2018 2019/ |
usD ‘ GEL
be donogMmdols 3sero 5,195 12,443 5,454 14,436 6,196 16,063 6,482 17,349 6,452 18,510
bsbgemdfoger bsgstgm gsemo 4,314.9 10,333.8  4,515.7 11,952.2 5177.4  13,420.8 5434.1  14,544.9 54380  15,600.1
002530280l bsgstgm 35¢w0  4,295.5 10,287.3 4,510.1 11,937.3 5,092.0 13,199.4 5,267.2 14,098.2 5229.5 15,001.9
bsbgendfogm bsdobsm gs¢ro 899.9 2,155.3 944.0 2,498.7 1,104.5 2,863.1 1,214.4 3,250.5 1,221.5 3,504.1
802536580l bsdobser gsero  899.9 2,155.3 944.0 2,498.7 1,104.5 2,863.1 1,214.4 3,250.5 1,222.9 3,508.1

30. Lsbgedfogm gseols 65800 31. Lsbgedfogm gsemols 6sdmo 2019 figrols 30 0360L0L IyMIsGgMdOM

Iwb oo

§ | | 2
20000 -
0 183% 183
15000 - 17.6% 096535003030
17.3% 60%
17.3% “ bodobom  Logstgm
10000 - o ° S 9 2
15.5% | 19.3% < 5 3 E ~ 18% 82%
< °\° ~ o~ [ee]
5000 1 @ R N e ® %
S ) 63630 14%

2013 2014 2015 2016 2017 2018 2019/

Lobgadfonm bsdobom  3swo Lobgadfonm bogs@gm  3s¢0
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17. bobgedfogm 3ol (jdobs gobsblm®mo 65350

Joombo mo®o

Gb) b faobs | posboeo | foobes  |Bsdetogbaeo/ | presbeowo | foobos | presbowo | fobos 6o fdobo> fdobo> by fdobs | prwsbowo | Gaobes
g8l gobibbgto | La3tmgbm | o 0 g8y 3BbGo. | ba3Goa OO g8l 26l 66O | HHBLG 9Bl 6o | ba3bnggbom | Hhbigyho
bibs b Bagso batixo obibo obibs [ batxo bt by [ b0 036b o Bogo0 batixo

1 2 3=(1-2) 4 5=(3-4) s 2 3=(1-2) 4 5=(3-4) ds 2 3=(1-2) 4 5=(3-4) 1 2 3=(1-2) 4 5=(3-4)

bg@bbbg@aﬁotgmgbqio 2,158 1,114 1,043 398 2,971 1,526 1,445 1,966 1,317 519
bebgeodfogebsgsdgm gseo 1,039 340 700 195 505 | 1,523 442 1,081 239 841 | 1,645 715 930 275 655| 453 426 27 158 (131)
4.8, Gor2363080b 3o 1,039.4 307.7 731.7 195.0 536.7 1,308.5 427.8 880.7 237.5 643.2 | 1,430.7 715.2 715.5 268.7 446.8 337.3 425.7 (88.3) 152.6 (240.9)
babyerdfogn bsobsmgseno 1,118 775 343 203 141 | 1,448 1,084 364 239 125| 1,639 1,251 387 244 143| 923 669 254 132 122
0.8 96mgbeero 86300 Godstol 350 (350) 519 (86.9) 350 (35.0) 433  (78.3) 350 (350) 369 (71.9) 220 (220) 173  (39.3)
15 G980 ¢
32. Lobgedfiogm 3semol obs gobsblimemo bs3swo
Iwb oo
2013 2014 2015 2016 2017 2018 2019/ 1
3500 A
2500 -
1500 -+
- )
500 - — 0 —
1 ] ] ] ] ] ]
T T T T T T 1
-500 -
-1500 -+
-2500 -
1 Bs8m60gbeneno/3gdmbieyeo msbbs (9Bmgbreo 85630) I 15530650 300l dmdlobBds
T Bo8mGoabryeno/dgdmbyeno 00s6bs (dmagtmds) IS 000530™B0L LogdsGYM 350l Jmdbsbry@gds
3 9603679000 356300 bsgs®ge ool dmdbsbery®gds — = = (306> HOBLBIOO
31
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18. ULobgdfogm 3s¢mols 95B39690¢gd0

2013 2014 2015 2016 2017 2018 * 2019/ **

bsdmsmem dgfimbogo 35@0sbmds ogsegsdwg  (fgwo) 11.24 9.76 9.75 7.66 7.51 7.45 7.70
5350 89Fmbowo bsdBmEgbdm 3965333000 * (femomto) 2.44% 2.73% 2.82% 3.02% 2.97% 3.12% 3.11%
Usbgamdfogm LsgsMgm gswo 983-0356 27.2% 26.8% 32.5% 35.1% 35.5% 35.4% 36.6%
Labgemadfoge bsdobom gsgro 383-026 5.0% 6.4% 6.8% 7.3% 7.6% 7.9% 8.2%

09500 ML LsbsBober Bolinsbo Jswoeegdol bsdmo 333-0s6 2.7% 4.5% 5.1% 5.9% 6.3% 6.9% 7.3%
Usbgdfogm gswo 393-0s6 32.2% 33.3% 39.3% 42.5% 43.0% 43.3% 44.8%
000536d0b gsemo 333-01b 31.4% 33.0% 39.2% 42.4% 42.4% 42.2% 43.4%
000533cB0L Lo5MYM 5eoL FmobEHYBs BOYYXIAHOL FJomLsgEmgdoE 7.6% 7.9% 6.1% 5.2% 6.1% 8.3% 9.4%
900536:md0L bsBoBsem 35enols FmdLabryBgds dorxIBHOL Bgdmlisgangdmsb 1.8% 1.7% 2.1% 2.5% 2.5% 2.4% 2.5%
0075360d0b 3seol ImdVsbOIds dBowyxgGHOL gdmbagegdmsb 9.4% 9.6% 8.2% 7.7% 8.6% 10.7% 11.9%

* 883-b fobabifiamo sBggbgdgwo

**933-b 2019 ffemob deagrml dmbagrmebgeo dsbzgbgdgmo

32
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34.5%

33. bobgardfoxm gogols 6sdmo 6mBobogrm® 333-0056

bobgedfogm gswo 6mdobscrme 383-0s6 (%)

39.2%
S

- e e J0530MO0L 350 %-5© b0Bobogrvy® 833-0056
43.5%

Lobgerdfogm boasmgm 35¢00 6mdobsre 983-056 (%)

39.7%

44.8%
42.5% 43.0% 43.3% °
39.3%

=== = © 43.4%
323%  32.2% 6.

P -
" 0,

- 3519%  355%  354%  30:6%

32.5%
0,
B8 276%  270%  sesw
16.8%
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

12.7%

www.mof.ge

005300d0b 35¢rol JmBLabyGds BowxgBHOL 890mbegzegdmsb (%)

34. 90053(d0L gsgmols ImALabOgds dovyxrgEHOL  8gdmlbisgrgdmsb

2016 2017 2018 2019/ 1

0053M0B0L bagsMgMm ool IMALobYAIRS BoXIGHOL 80MbOZEGdMLE (%)

11.9%
10.7%
6.1%
4.4%
3.4% 3.0%
r T T T T 2 ODO T T T T T T T T T T T
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

2017 2018 2019/ 1
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