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13,394 14,457 15,516 16,086
2,465 2,481 3,666 3,633
10,930 11,975 11,850 12,453
3,570 4,928 6,347 6,498
6,721 7,042 9,096 10,194
2,148 2,147 68 75
188 338 988 628
-6,166 -5,490 -5,050 -5,922
0 0 55 55



5659536 MHM9d9w0 fowgdo 91 81
bb3s sbseBgbo 3930 swo 380 598
35¢qJd)M9dIO0 8,253 9,824

90806569 3500 gdE909d0 1,047 2,203
33935000560 350 O gd900 7,207 7,621
bgen 3930350 S 39¢POIIME)d9d0 12,575 13,394

9Ma905-B3M50ol 368500905

659000 (85650q3-350Fsbol G 30603BoL 2019
Bsmgom)
d90mlssgs¢ro 3,242
LoM3gM530M dgdmbisgsco 2,943
565L5M3gM30M F9IMLO35¢0 299
0.9. 39OLMSIMOHOLO Lb3sMdOm J0.dMYGdS 109
bsGxo 3,477
Bom39Mo30m boGxo 2,828
339025/5800GH0Do300 278
563L5M39Mo300 bobxo 650
9.9.L536OM 396G ™ botrxo 171
d.9. 399OLMSTIMOOL Lbgsmd0o Jo. BoMoE0 436
bbgs obs™BIbO 5M0loM3gMo30Mm botxo 43
003905 50933605009 -235
9900l gosliobso 2
100605 Imgqds -237

2020

3,801
3,064
737
218
4,940
3,292
354
1,648
431
1,171
50
-1,138
2
-1,075

130656LGmo 3mgxn03096G3HJd0

6596000 (3565ds-35GFsbol G3obogbols 2019
Boo3e00m)

ROA -2%

ROE -5%

Current Ratio 2,35
Debt to Equity 191%

doesblio

659000 (8565d-350Fsbol G3060aBob gst9gdg) 2019
594303900 11,040
908006569 59&03900 2,216
3Md935000560 59FH039%0 8,824
3930350 5,169
LOPILYOM 3930350 5,159
3930¢5wdo d9bs@obgdo 2,765

399650 0wqdgeo Jmygds 45

©IR9M530 BoOEO -3,241

18

2020

-8%
-30%
1,12
275%

2020
11,715
2,220
9,495
4,799
6,663

2,148
188
-4,850

118
773
9,528
1,893
7,635
14,457

2021

4,757
3,688
1,069
800
4,257
3,680
315
577
360
137
40
500

537

2021

4%
11%
1,31
193%

2021
12,607
2,235
10,372
6,034
6,985

2,147
338
-4,298

0 0
1,191 1,467
9,169 9,588
2,396 2,501
6,773 7,087

15,516 16,086
demb cnst0
2022 2023
6,706 5,112
4,885 4,521
1,820 591
1,171 165
5,348 5,340
5,010 4,864
321 345
338 476
185 224
24 173
128 78
1,358 -228
1 6
1,356 -235
2022 2023
9% -1%
21% -4%
1,53 1,45
144% 148%
demb ¢nst0
2022 2023
13,582 14,103
3,431 3,435
10,151 10,668
7,109 7,287
9,038 10,136
68 75
988 657
-4,201 -5,074



393050l bgs HgBgMH30

565953063 MMgd9wo fogdo

bbgs obs™Bybo 3s30@swo
35090900

908006569 35009090900

30393500560 35€ YO IBIOO
L 3980HOWO Ed SXPIDYYBIdO

91

350
5,871
1,023
4,848

11,040

0
81
569
6,916
2,175
4,741
11,715

31905-B ol 565H0dYYds

6596000 (3565ds-35GFsbol G3obogbols 4s¢9dg)

Jd90mlssg5¢mo
LoM39gM530M G9dMog5¢0
565b539M5300 FgAMsgowo
0.9.37960bmsdMMOLO bLb3sMmd00 Jo.dMgds
bstxo
BomM3gM30Mm botrxo
339025/5800EGH0Do300
3MBM3Md30M batrxo
0.9.b536OM 396G ™ botrxo
9.9. 399OLMSTIMOOL bLbgsmMd0 Jo. BoMoEo
bb3s BsMRIHO 5MLOM3gMS30M botrxo
903905 58933605009
9900l goslioboo
{00605 Imgqds

2019
3,170
2,943
227
37
3,223
2,806
277
417
162
212

2020
3,599
3,064
535
15
4,355
3,270
352
1,085
415
623
50
-756
2
-692

130656LGmo 39803096300

6596000 (0565005~ 35GFsbols H30608BoL 3560193dg)

ROA

ROE

Current Ratio
Debt to Equity

Lsbgedfoge Lsfs®dmos Goligol Mgodobyo

N Lsfomdmls alisbgangds

19

2019
0%
-1%
2,16

114%

2020
-6%
-14%
1,02
144%

2020

118

743
6,573
1,864
4,710
12,607

2021
4,472
3,688
784
515
4,095
3,656
314
440
343
16
40
376

413

2021
3%
7%
1,2

109%

2021

55

1,161
6,473
2,376
4,097

13,582

2022
6,322
4,885
1,437
787
5,307
4,985
320
323
170
24
128
1,014

1,013

2022
7%
14%
1,44
91%

2022

55

1,438
6,816
2,485
4,331
14,103

derb ¢rsto
2023
4971
4521
450
24
5,170
4,838
344
332
210
43
78
-199

-206

2023
-1%
-3%
1,38
94%

2023
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30602
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11 33L LogoOrM39W ML BMLE)S

12 bb 39903056700
96903900390 bobgds
LogOMLgbgGOYM

13 LL bagodomggwml 9bgMagdozol
39630056900 Bmbo

Lsdvwgoem
0]

14 33L 000wolol Ls@G®MmbL3mOGHM  Lsdmogm  Lsdmsgrm bsdngsgom  bodwgsgr  Lodugsen
30035605 o -
503sLBHMEgdIEo ©0MgdBMOO: dqLog
0130560830000
bobgerdfjogm bsfsedmos 9gegagoo bodgogsemygm®gm  LsdFml  0o3dxmIscY:
5300 Logobgerody
LL Logo®mzgeml 3963000560930l Bmboo 0600300 bixgB036eda:

e bs0b3zglBogom L5gdosbmds -
0639L30309gd0L 296bmM 309w gds
360MM0GIGH M LgdBHmM9ddo:
96960393039  Legwol  dgMOHbgmds,

DlE ' LIDEMZIML 2630000FIB0L BMBE0
- DEVELOPMENT FUND OF GEORGIA

Lsbgedfogmb fowo: 100%

93mbmdozm@o  Lsgdosbmdol  sLsbgamgds:
Log30bsBLM  FMALEbMEgdOL bbgs Logdosbmdgdo,
LoOBW393Mm s B139bLloMm BMbEYOOL M.,

Lb3s 3153900 BsONzgo

21

0o603mgds, «dEMs30 Jmbgds s GGobdo,
0683605LEHMIEHMOs s WmPOLEHO3d.
30083560500 58 3m37b6E0LsMZ0L 5O sHOL

QILOWWYIME0 5OEOL 3OM(39L0. J3gdmm
§om3mp 96005 Bmbool 2023 fierol
3655990006000 0B O30S YIMHO
0656002905, bmem 3:mblmeootmgdeo
9b06Mm0dgq05 56 (0L bgedolsfzmado. sdslmsb,
d9L53MH IBMBEHIL BMbOL 2021 s 2022
Drgdol 3obsblvemo Imbs3999d0.



Ll bogoGomgzggenmls s6300569d0ls gmboo
(0bogogeyHo)

33&o3g%0

00980bs6M9 593H03900
33935000560 59&H03900
3530¢)5¢0

Bof9LYIM 35303 SO
3930& 580 dgbsdobgdo
399965009090 Jmygds
QB30 BIOIOWO

b3 Bs®RYbO 3930F 50

3¢ g0v9¢9dgd0

908006569 35090190930

0.9. 3000bstg Lglbgdo

303500560 35 YOLIEIBYOO

0.9. 3Mdg35000560 Lglbgdo

L 3930HOE0 Ed 35EEIDYEYOId0

Ll Bagds®agzggermls 3963000509808 3mbo
(0bogo@ysw®o)

J90mlssg5¢o
BoM39M530m Fgambogsero

5M5B5M39M5(30M F9IMLog5w0

0.9. 399OLMSIMMOL Lbgsmdom dow. dmygds

bsGxo
22

doesblio

2019

1.736
12
1.724
1.563
100

2.675

-1.212

173
133
127
40
40

1.736

2019

100
90

10

55

2020

1.605

67

1.537

1.408

100

2.084

-775

196

146

144

51

51

1.605

9Ma905-B56M5¢00ols 56856000905

2020

74

50

25

69

Jemb ¢vst0

2021 2022 2023

1.583 395 244
35 92 142
1.548 303 102

1.416 345 196

100 100 43
0 0 0
0 245 152
-769 0 0
2.085 0 0
167 50 49
59 50 1
57 49 0
108 0 48
108 0 0

1.583 395 244

db wsMo

2021 2022 2023

36 488 52
12 453 33
25 34 19
8 16 0
29 401 15



BoM39Mm30M botIxo 21 40 17 388 15

(339025/58006GH0D305 1 1 1 1 0
365L5M39M0300 botxo 33 29 12 12 0
0.9.b536M™ 396G ™ botrxo 20 13 12 12 0
0.9. 39OLMSIMOHOL bLbgsmdom 0. DoMowro 14 14 0 0 0
Bb3s BsMBIBO 5MBBM3gMs30M botrxo 0 1 0 0 0
9013905 5893305009 45 5 7 87 37
dm900L gooliosbso 1 2 1 0 0
{00605 Imgqgds 44 4 7 87 36

10bsblmEo 3m9x0309bG 00

LU bagoMogganml 3630050900l Bmboo 2019 2020 2021 2022 2023
(0b0300750M0)
ROA 3% 0% 0% 22% 15%
ROE 3% 0% 0% 25% 19%
Current Ratio 0,09 0,46 0,60 1,83 117,40
Debt to Equity 11% 14% 12% 15% 25%
fawo
2019 2020 2021 2022 2023
Return on Assets bodwoEm bodwoErm Lodwgoerm Lodwgoenem Lodogoenem

60oL30sbo 60L30sbo M0oL30560 M0oL30560 6olg0sbo

Return on Equity bodwoEm bodwoEm Lodwgoerm Lodwgoenem Lodogoenem
®oL30sbo ®0L30sbo 60ol30sbo 60ob30sbo “HolL30560

Current Ratio

Debt-to-Equity

23



Mol 30l LagMomm QO
Mgo@0bgo 6H0L30560
BL Logdommzggamb M30603%s
Lsbgemdfogml  foewo:  100% (2023 Herob

036006 3m339B00l 530900 50% dsGronz0l

MREYGO00 39930 Bodo®mzgerml gobsblims
L5dobolGHOML).

93bmdogmeo  Logdosbmdols  slisbgangds:
6306030l LSG30ONM G®obL3MOE 0,
32H9300 gosy356s

396965 m®0 E0MYJEBHMM0: 300 BJMsdY
bsdgogzsamymegm  bodFml 30 MISGMY:
3MbLEGbE0bg amb39d9

do®0m50 155gd0s6Mds:

o U5BH3000mm  @ssHBoE3s, Too  FmOol,
LoG30OMM 358mbgd0L 25J06539ds;

e J3Bogzhoms g5c5Yy356s;
0bgOsLGHOWIBHMOHs -
X90069000,

0565900U,
Lo®zobogbm

LoAbsEOBEOOL, JEgdEHOMbIBYdOL o
bbgs o0 Fm®300mdol 99bsePBmbads o

LT SEM
MoL3osbo

[i8Ye Py NGe!
Mob3osbo

doesblio
Lls bsgds@onggenmls H30603bs 2019 2020
59dBHog9d0 2.314 2.348
0090bs6MY 59303900 330 389

24

QOO
6olg0sbo

QOO
6HoL30560

0oOm35, 939, LoMzobogHm  bsbgdols
3099690 Mds.

30035600l 9MQO0G0MYINCO
0bgoMm0dggdool  msbobds, 2023  ferols
0mml 30335600l (H0obs  TImygdsd
99500065 87 dg0b ¢o®o;

LogdoMmgganmls 30600l dog®
23905P0MWo  B30MHmOL  IMEMEMdS
2022 Ggwomsb  dgsmgdoo  8.3%-om
9993005 o 346,5 dowombo WMo
9950090b5. 300356050 208 dmIbToG9dgels
23999005 dmdLobmE™gds.

d0vbgs350 0oy, MM dmem 3 {erols
3960530m0dsd0  3m33560s  Losbysodm

Paogdls  sbHgds jdobs dImygdom,

30035600308 33og  299mf3935L
Do6m0my9bL 0683605LGHOIBH OOl
59mMEGH0B530, 90b0TEMEL sTsEJOOM
50(35390L 630600l
936 MMd0Y530900L bsgombo.
(300909005,  obmgl  39Mm0m©do
999353009L bg3o 30835600l
36H0MmM0GH G Ls0b39LEGHOGOM

90056001 g090%g 3356008 obsdy
9960 d9L5dE9gdMBYOOLS Q5
390m§393900L gomzscmolijobgdoom.

b wso
2021 2022 2023
2.260 2.400 2,496
272 339 363



33935000560 59&H039d0 1.983 1.959 1.988

353050 523 359 413
B9l gdM 35300 1.053 1.054 1.055
3930&5edo dgbsdobgdo 0 0 0
39bsfoegdgemo dmygds 0 0 0
QO B56530 BoOISEO -630 -795 -742
Bb35 sbsMBgbo 3530F w0 100 100 101
3500909 9dIOO 1.790 1.988 1.847
008006569 3509090930 243 185 153
8.9. 30d0bsty Lgbbgdo 65 74 16
3393500560 3569000 1.547 1.803 1.694
0.9. 3Mdg35000060 Lglbgdo 1.501 1.703 1.591
bgem 3930350 Q5 2314 2.348 2.260
3000

9ma905-B56M5e00ols 56856000905

Ll Bsgds@onggermls ®30603bs 2019 2020 2021
390mUbisgsemo 519 528 665
LoM39gM530M d9aMmBogoe0 504 502 557
565L5396M5300 F9aMsgz5o 15 27 108
d.0. 39OLmsdmMol  Lbbgsmdoo dow. 0 0 84
90
bstrxo 524 693 612
LomM3gMm30m botrxo 396 373 391
339005/500MEGH0BoE0S 81 76 58

25

2.061

781

1.055

-374

101

1.618

163

14

1.455

1.378

2.400

2022

940

691

249

219

543

472

67

2,133
868

1,055

-288
101
1,628
205
36
1,423
1,340

2,496

b wso

2023

687
636
51

12

600
539

77



320

128

192

-164

-165

10bsblmEo 3m9n030xbEJd0

3M5L5M39M530M boMxo 128
0.9.b53MME96GH™ boGxo 43
0.9. 3MOLomsdmemoL  Lbgsmdom  dow. 85
DoM5e0
Lb3s sbsMPBY60 sMsLsM3 M50 botrxo 0
9905 339336050 -5
dm@900L gooliobso 1
{00bcs dmygds -6
bl bsgs®orggermls 2019 2020
30609bs
ROA 0% -7%
ROE -1% -46%
Current Ratio 1,36 2,10
Debt to Equity 342% 553%
Powo 2019 2020

Return on Assets

Return on Equity

Current Ratio

26

Lodmoem
Molg0sbo

2021

2%
13%
1,78

447%

2021

bodwoEm
6H0L30sb0

bodwoEm
60L305b0

220 70

101 64

119 6

53 397

53 397

2022

17%
51%
2,08

207%

2022

Lodwgoerm
M0oL30560

Lodwgoerm
M0oL30560

61

61

87

87

2023

3%
10%
1,77

188%

2023

Lodwgoem
Molgosbo

Lodwgoem
Molgosbo




Debt to Equity

Mol 3ol LagMomm
M90E0bgo

BL Bodo®mg9wmlb 6530Mmd0LS s oBOL

BIVIONIOTORETON

LOTOMM3IPML
65300Md0LY XS 33%10L
3MmM3MmOBNS

Lobgerdfogml foero: 100%

936030360 155gd0s6mdOLs EslsbyEgds:
L5000IM 35FOHMOS 39693030 SOMHOM

396965 mG0 otgdBHm®o: yomemyo Bodmgsbo

155890035¢0gyMgm UsdFmls 530X MT6Y: 3555
bosdgeo

do®0m50 155gd0s6Mds:

0MbBgdM030  25%0  (d96gdGm0g30 ool
003mMHG0  ©s  990amdo  Lsdomdm
9L9IAOMYIBIGE00L
0009J3H9JooLs Qo dealsbergmdols
1BOHMB3gwymxzol dobbom, sligzg, d3b

6950B(300

»B0gdoOmM3gEMs 3obol
BHMBLIMOEH0MYIOOL 3035605bg"“
39399wo  Jologbgdol  oxsMo.

335bsb,  Lsoxstm  JoMols  dodmgdl
§o00moy9bL LU
65300mdoLs s 0Bl 3MO3MOS300L*
300356005 d3b
,B0doMmzgeml  dmbgdMogo ool

290593990 Jugerol Iglszmm®g“);

,,3945MM3gemls

d3000MBOO

4 Gystm: LU ,,LsJsBnz3mmb Bsgzmnmdols s gsbol

3MmM3mMs300L” dogh Fsm8moagbomo 3obsbuymo

27

Lodmoenm
“olgosbo

[i8Ye Py NGe!
Mol30sbo

Lodmoem
Molgosbo

9e9dAHOM96960300 (39M9d00  SHoo

3005OMEgds - 9w9dGHO™9bgtyools
§om3m9gds bmGE09@gds J. 256005630

900gd5619 00Mg9JGHO™LOAMOIOOL
09939Md00. 99dGHOM9bgeyools
d0fm9ds bmGmE0gwgds Lsdomwdmo
3905bsfowgdgwo 3083560900Lm300.
239605 530LY, FIYIWOMO, PMIOBOL
0dMbOOYOHO d99mbogerol
36009369c0m356 Bofoemls 0090l
390563H0M9dM o Lodd 300l
06639y B00b);

Bsgmdo (bodo®rmzgarml GHgMo@memosby
6530083 333909w00 3083560900l Joge

933900 65300md0ol Labgardfoxmls
319m3bowo ool MgowobsEos, 1939,
bp-b9 530656bM0 wobobgom
39399900 B53mMdLIBOL 0XI6)).
30630653008 X QB0 130656LGmOo
9539690 900bm30L oo  LagOmbgs
335D0-g30l35e M0 593H03m09d0L
B0 mbY.

2023 H9geob xamzol (oobos dmygds 2022
Pgwmsb  dgsdgdom 9993060 Mo,
doM0MOEOE, ASIMP3gMos  bo3MOLbm
Ubgomd0sd dogdmmwo BosGowom o
239HMOE0o La3OHME96GHM boGrxoom.

2022 09l 55304L0MOMEO
LomM39gMs30Mm  BoGowrols Jgdgy, 2023
Dol Lom3dgmogom  dmaqdol  dowgds
239%ob 95¢00BS300L 19ad96¢E 0L
BoM5¢ol 3609369em3560 3egdom M0l
396306Mmd9dmwo.4

36356003390700 %3MRoL BbsELYO
35h39690mmnd%By 3363 EHd5dMb Honsco.



L Usgds®anggenmls 63gommdols s
39bol 3mOH3MM305

5J0ggdo

9090bs69 5903900
33935000560 59303900
3930(})5¢ro

Lofgbgd™ 3930¢Swo

3930 sdo 99bo@obgdo
39bsfiogdgero dmygds
©R96530 BoOOO
3930350l bgs H7BgMH30

Lb3s sbsMBgbo 3s30@swo
5659536 GHM9d9w0 fowgdo
35O YY¥)d0

908006569 35009090900
8.9. 3090bstyg Lglibgdo
80d93s©0360 goerEIdrw)dydo

0.9. 3Mdg35000560 Lglibgdo

by 3930350 5
DRI [ A o1 [

28

d5e03bbo

2019

1.882

490

1.392

1.052

643

60

541

-282

91

830

121

710

1.882

2020

1.844

442

1.403

907

646

60

403

-282

81

937

937

1.844

2021

1.901

538

1.363

1.045

646

60

503

-282

118

856

856

711

1.901

2022

2.264
978
1.285
1.078
695
68

543

55

-282

1,185
1,128
797
57
57

2.264

db wsto

2023

2040
788
1,252
1,135
695
75

592

55

-282

904
778
613
127
127

2,040



9905-B5M50ols s685MH0TgdS

LU bogdoomgganmls Bsgormdolss s
35Bob 3M3MM530d

d90mlssgsero
Bom39Mo30m Tgambogsero
5M5B5M39Mo(30M F9IMBog5w0

0.9. 39OLsIMMOL  Lbbgsmdoo dow.
9905

bstxo

Los™39MoGoc bsGxo
(339075/5906GH0BSE0S
365L5M3gM30M botrxo
0.9.b536OM™ 396G ™ botrxo

0.0. 3mOLESINGOOL  bbgsmdom do.
D650

Bbgs  @obsMPBgbo  sMlsm3gMozom
botrxo

903905 58933605009

9900l gosliosbso

{00605 0mgqds

29

2019

914

874

40

796

730

41

65

28

38

118

120

2020

1.024

997

27

1.021

863

59

158

51

103

2021

1.251

1.115

136

114

1.113

1.066

71

47

46

138

138

2022

1511

1.353

158

134

1.402

1.371

63

31

31

109

109

b wsMo

2023

1,451
1,405

47

1,401
1,338
64
64

58

50

50



10b6sblmmo 3mgn030gbG o0

LU bogdoomgganmls Bsgormdolss s 2019 2020 2021 2022 2023
35Bob 3M3MM530d

ROA 6% 0% 7% 5% 2%
ROE 11% 0% 13% 11% 4%
Current Ratio 4,06 0,47 0,63 0,83 1,01
Debt to Equity 79% 103% 82% 121% 80%

focwo 2019 2020 2021 2022 2023

Return on Assets Lodmoeom bodwgoem Lodmoeom Lodmoeom Lodwgoem

6030560 6Hol30560 6030560 6ol30560 60130560

Return on Equity Lodmoeom Lodwgoem Lodmoeom Lodmoeom bodwgoeE™m
“ol30560 6HolL30560 “0oL30560 6Hol30560 “0oL30560

Current Ratio

Debt to Equity Lodwgoem Lodwgom
©0ob30sbo 0oL 3osbo
Mool Laghomm Ggodobyo Lodmoem Lodmoem I8Py Mo

“0oL30560 6HoL30s6o M0oL30sbo

03mb6m3ozgmMo  Lsddosbmdol  slisbgamgds:

LL Logo®mzgerml Labgedfogm
929JHOM96gMR00L 333935

999 GH®MLoLEHYIS
296965 MH0 oMgdEMOOo: yomtyo
303069033000

L9935y yMgm BsdFML 533X MIsMY: oMMy
dosmoglio

30600500 LsJd0s6Mds:

®  9ydAOMgbymA00l 250053905  ©o
©ob3gEPRgmobsgos  ( 39593990
LoLEYIoL gOHMOPIODO M3YMSGHMMO);

Lsbgeadfogml Foeo: 100%

30



> Lobgwdfozm  9wgdBHOmbobgdobomgol

d99mbogarol bafowo Mgyeo®gdreos
(937 GHMOOL  J0ge. 5 (30¢0909I0s,

9993005 2022 (germsb  dgstgdom,

653, doMOMOWI, 3°0m§39M@00
3900539908 IMABobwE9dOL IMEwYEMdOL

0bxmLEHOYIEHMOMEO 360993900 9993069000.5

©50393dmb  0lg, MMmI 9O  I0MmEO39L

30035600l 3mIgMH0mwo  0bEgMglgdo,

30035605L 56 Fggddbsl  Bm3wg o

L5 M-35000560 ©033000w)MHMIOL

36HMd93900;

195000 ES300L ILOYIEgdoL F9d9Y

3™335600 06560Bmbgdl 5306560

39X 9BLOgdol  F9bgbiosl. 2023 fgwl

30035600 Lom3gmsgom  899mbogaco

dse0sblo
b wsto
L Bogoomzgemls Labgeadfiogm 2019 2020 2021 2022 2023
9gdAOmboliGgds

53303900 946 1.387 1.490 1.701 1,867
909006569 5903900 144 149 67 224 208
3M3d935000560 54303900 802 1.238 1.424 1.476 1,659
3930350 334 -93 152 503 600
B9l GIM 3530¢)SWO 645 663 663 665 678
3930& 580 J9bsdobgdo 0 0 0 0 0
399965009090 dmygds 57 0 235 0 0
QB30 BIOISWO -380 -770 -769 gl -146
1b35 sbsMRgbo 39303 sw0 11 14 23 68 68
35¢0 0719090 612 1.480 1.339 1.198 1,267
0000065609 3500900900 104 313 211 230 359
0.9. 30900bstg Lglbgdo 32 173 130 135 201
33935000560 3500 gd9d0 508 1.167 1.128 968 908
0.9. 2Mdge35000560 Lglbgdo 455 1.050 872 713 668

® Gyotom: LU ,,LsJsonzammb LsbymdFoso

993BHMLOLENF0L” 2023 Fmol smoEoMydnmo
3MmBLmmooMgdnmo 30bsbLnMmo sbzs00dga9ds;

31

2023 §emob 3mbLmmogomydnmo ddsbnzgmmmdol
3b6gs6008a9ds



bogem 393050 Q5

3509 gdJdO

Ll Bsgds®onggenmls bsbgerdfogm
9€9JAOMLObGHY

390mUb535¢m0
LoM39gM530M G9aMbog5¢0

505L5M3gM530m F9IMLO350

3.9. 37OLMsIMMOL Lbgomdom dog.

dmgq0s

bstrxo

LoM39MS30M boGrxo
(339025/530MEGH0D300
505BM3YMd30M boIXO
9.9.b53MM396@ ™ bstrxo

3.9. 379OLIMMOL bLbgsmdom do.
DoM5@0

bbgs  @sbsdBgbo  sGslism3geogom
bobrxo

3905 ©33933M59Y
9900l gosliobso

(00bcs dmygds

LU bagdo@omgzgganml bsbgerdfogm
99JGOMBOLGHYdS

ROA

ROE
32

946 1.387 1.490

9Ma905-B3M50ol 3685M09ds

2019 2020 2021
244 380 448
190 197 297

54 184 151
32 0 138
187 418 214
115 157 173
35 47 65
71 261 41
10 23 40
61 230 0
0 8 0
57 -38 235
0 10 0
57 -48 235

10bsblmeo 3mgx0309bGJd0

2019 2020 2021
6% -3% 16%
17% 51% 155%

1.701

2022

539

356

184

168

235

193

71

42

42

304

304

2022

18%

61%

1,867

b wsto

2023

364
339

24

279
214
72
64
43

21

85

85

2023

5%

14%



Current Ratio 1,38 0,48

Debt to Equity 183% -1590%
fowo 2019 2020
Return on Assets Lodmoeom
6030560
Return on Equity Lodmoeom Lodwgoem
6030560 6Hol30s6o
Current Ratio Lodmoeom

Mol30sbo

Debt to Equity

Mool Laghomm Ggodobyo Lodmoem bodroem
6030560 6olgosbo

0,32 0,98 0,58
883% 238% 211%
2021 2022 2023

Lodmoeom Lodmoeom $8Ye Py QL]
6030560 6030560 60130560

Lodmoeom Lodmoeom $8Ye Py NGu!
6030560 6ol30560 60130560

Lodmoem Lodmoem I8Py NGe!
60L30560 6olg0sbo 6H0L30560

bl 9egd &Omgba®ad030eo bLobiydol
30396300 M39M9GHMO0

Jusm @ GSCO

Lsbgeadfogml Fowo: 100%

9306m3037900  LogBosbeadol  @sbisbgamgds:
99 HOMIBINR00m Z5FOMDS

8969650 M®H0 oMYJEHMO0: 35b5dYIO J9dMM0S

30600500 15gdd0560do:

33

LodoEobbM  9egdE®mmgbgdaooms s
2960b6&0MHgdMEo Lodders3BOM
3930 Md)

999G OMgbgMa00L
003060/9Jb36E)0.

b 9egddOgbgmaad03awo  Lobhgdol
3009OE0Mo  Mm3960s@™mmo  (9b3m)
lugutal 0mbgdcog dbm3mosls
LodoSBLM 99dGHOM9bgeyools
90{m9d5by.



® qL3m o605y 9bL dbstgls
99dEHO™9bgmo0l oMb EH0MGdMo
d9byo30L byedg3¢rmegdgddo (PPA)

d5en3blo
demb ¢ns96d0
bl 9e9dG™mabgdagdozmemo 2019 2020 2021 2022 2023
Lobi¢gdol 3mdgH oMo
M39053H™M0

53403900 76 98 148 124 122
900006567 59303900 74 97 144 120 118
33935000560 59303900 2 1 4 4 3
3930(})5¢ro 13 17 24 27 33
Lofgbgd™ 3930¢Swo 0 0 0 0 0
3930 sdo 99bs@obgdo 0 0 0 0 0
399bsfiogdgero dmygds 13 17 24 26 32
B30 BoMOO 0 0 0 0 0
Lb3s sbseBgbo 3s30@swo 0 0 0 1 1
350190950930 63 81 124 98 89
90000b5M9 35¢0©Jd91939d0 63 81 124 98 89
0.9. 3080bstyg Lglibgdo 0 0 0 0 0
3Mdgag500560 0 0 0 0 0
RN [ A Y

0.9. 3Mdg35000560 Lglibgdo 0 0 0 0 0
b 3930350 5 76 98 148 124 122
RN AR

34



bb 9egdde0baeaad03awo
Lobi¢gdol 3mdgH oMo
M39M53HMM0
0999mlssgsemo
LoM3gMm530m dgdmbisgscno
565b5396M5300 F9AMBsZ35o

3.9. 39OLMSIMOOL  Lbgsmdom
do®. M 905

bstxo

LOM3gMO3E0M boMx o
339005/530MEGH0DoE0S
565L5M3gM5(30M boGrxo
3.9.L53MOM396E™ bobxo

3.9. 39OLMIIMOOL  Lbgsmdom
900. DM

bbgs ©sbs6Bgbo  sGolom3gMogom
botrxo

3905-BG¢rols bbgs 3mbg@os
dma905 38933053
9900l goslisbso

{00bcs Amygds

9ma905-B5M50ols s685MH0TgdS

2019 2020 2021
572 655 737
571 649 735

1 6 3
0 0 0
571 651 730
571 648 729
1 1 1
0 3 0
0 0 0
0 1 0
0 2 0
0 -0 -0
1 4 7
0 0 0
1 4 7

6 0639LB0EEYd0 873538067 LsFs®BMYdTo BsMsmMydol Fomo

35

2022

711

703

710

702

db wsto

2023

522

516

514

514



UL 9¢9dHOm9bgeaado3nwo

Lobi¢gdol 3mdgH oMo
M39M53HMM0
ROA
ROE

Current Ratio

Debt to Equity

fowwo

Return on Assets

Return on Equity

Current Ratio

Debt to Equity

Mool Laghomm Ggodobyo

10b6sblmmo 3mgn030gbG o0

2019

1%
4%
1,18

469%

2019

Lodmoeom
Mol30560

Lodmogm
030560

Lodmoeom
Mob3osbo

3L LoJoOMZg ML Yo9MN0569dMWO

095005659900 3335600

LIJORM3ICML 33IRMNIBIBICH
6Y0038M33RJI3JI>0L 3M333603
UNITED WATER SUPPLY COMPANY OF GEORGIA

36

2020

2020 2021 2022 2023
4% 5% 1% 5%
23% 29% 6% 20%
1,20 1,17 1,23 1,33
466% 510% 368% 272%
2021 2022 2023

bodwgoem Lodmoeom Lodmoeom i8Ye Py NGu!
6Holg0sbo Mol30560 6Holg0sbo “0oL305bo

Lodroem Lodmoem Lodmoem I8Py Mo
6olg0sbo

6030560 olg0sbo 6HoL30560

I8Py NGe!
6H0L30560

Lodroem Lodmoem Lodmoem [i8Ye Py NUe!
MoL3osbo Mob3osbo MoL3osbo 6H0L30560

Lobgedfogml foero: 100%

03603039960 LsgddosbmdOL Eslsbgmgds: Hywol
Q3MM3905, 5353905 S Jobsfogds
3969MsmGo  ©oMgdBHmMo:  segdlobtg
0930M6MdY

d0M0ms0  Loddosbmds:  {igarol  dm3m3zgds,

5093953905 o LbadoMmggwml  bbgoslibgo
Joodgdls s bLmRwgddo sdMmbgbEHIdOLIM30L




Lobdgero s B9dbogm@o  fgwol dofimcgds;

09500860900l QS
LobGgdgdol

09 s60bgdol

36MmgdGHocm9do, 9896900 mdy,

9935 ESE0S S M3JMOMYDS.

30035600 13965369 fergddo
LGHOdOWMO  9B39690L  Lom3gGsom
DoMWL, Moz 39b30OHMdGdMwo  Mbos
0yml  GoM0ogxgol LmEoswo 3bgdom
Q5 99LsdEm bbgs gorsbogdgeo 335P0-
B0 59EH03Mmdgd0m. 2023 Fgarbsg
30035605 asbogool 2022 (germsb
39056090000 3603369 m3bs AoBOO
LoM3gMSE0M DoMWL, o3 MIM3MYLO©
396300Mmd9dwos 3Mdg35000560
59303900 25535Lw9MH9d0L boGrx 0.

e 3m335600bmz0l  sdmfizgzeo  MRgdS
50mOEG0DYOMo  0bx®sliGmdGH el
299dx™dIBYds, Yol  obs39MA9d0L
3993060905,  s®0o3bzol  LoLGgdgdol
5b3900 @ LOGIMOTBM 3MWOEGH03d.

e 2023  fogwl 303356008  LagOom
999mb5300sb 20 db MO
fom0mopqbl Lobgendfogmligeb
domydmw LdLOEOSL, 653
3990myqbgdmem odbs 2023 Gyl

dse0sblio
43l LogsGonggemmls 2019 2020
2590056900
§95¢03m356M53900L 30233560
53403900 1.080 1.192
9090bs69 5903900 81 32
3Md935000560 59FH039%0 999 1.161
3930350 22 -110
LSH9LIOM 3930350 383 383
3930owdo 99bs@sbgdo 0 0
39bsfiogdgaro dmygds 0 0

37

BogMHMTOHOLM ©mbmeMo
m6560D5(30900006 dogdEo Lsliglbm
350090900l Qo 300356000
LoM39gM530M boMrxgdoL ILIRIMS.

30MboMH0 L9 OOl
0653009M30E0MdS, Jobo Jobss®LOH

3°903©0bsy, 3903300 fos
3905M0090)MH00, 09939,
3930909005 5653Mm39M 300
3033b9bEgdoL 290330635009
36390716000 303396L0M9Yds. 90gA9,
d9LsdEMd (33O QMBgL
bBdloEOYdOL mby, 0939,
5006l 30gMOEF0MO BHIMORO ©d
d9L50530b0 3907MOMEIMA000)
5LBOLOOMEIL BHOMOGO.

30035605 galobw®gds 354 smoliby 9@
Logmzo3bmzgcmgdm s 26 smoLBY 993
3M5B5YMBs3bM3MHOM 50mbgb@U.
30035600 Lom3gMmszom bsIxgd0
300D 477 Bb oMy, M3
9m03o3L  2M3dg3s@osbo  5dEH039d0L
239999835bMgd0L  bobxlsg ( 360 dgb
560). 303356050 2023 9o sl

407 9¢0b 56H0L BoBId>EOom.
b wso
2021 2022 2023
1.428 1511 1,599
141 305 274
1.287 1.206 1,325
133 263 174
440 442 454
0 0 0
0 0 0



B30 B0

Lb3s sbsMBgbo 3930 swo
39¢0YO)gdgd0

908006569 35009090900

d.9. 3000bstg Liglbgdo
363923500560 35O YOIOO

d.9. 3Mdgr35000560 Lglbgdo

Lyem 3930350 @5
3509 dgd0

3L LogoGomgzggerml
3959Mm05690mo
{95c0mstr53900lL 3m335605
390mUsg5emo
LoM39gM530M d9aMmbogoe0
565L5396M5300 G930

9.9. 3OLESIMGOOL bbgsmdom do.
90

botrxo

LoM3gMSE30M botxo
(339005/590MEGH0BsE0S
5M5B5M3gMd30M botIXO
3.9.b536OM 396G ™ bobxo

d.9. 3OLESIMGOOL bbgsmdom do.
DoM5e0

bbgs  ©sbsBgbo  sMslom3gmozom
botrxo

38

-590

229

1.058

125

933

1.080

2019

46

42

131

77

17

54

53

-796

303

1.303

143

1.159

1.192

2020

76

72

281

79

19

202

17

199

-14

-760

453

1.295

64

1.231

1.213

1.428

3905-B g0l 56H0dYYds

2021

218

108

110

107

181

170

21

11

18

-888

709

1.248

179

79

1.069

1.027

1511

2022

334

131

203

191

463

451

20

12

12

-1,299
1,019
1,425

219
97
1,205
1,133

1,599

b wso

2023

85
72

13

492
477
18
15

15



93905 3093360509 -85 -205 37 -129 -407
dm@900L gooliobso 0 0 0 0 0
{00bgs Amygds -85 -205 37 -129 -407
10bsblmeo 398030963700
3L Lsgommgzggenmls 2019 2020 2021 2022 2023
399600056900
095c03ms653900lL 3m335605
ROA -8% -17% 3% -9% -25%
ROE -380% 186% 28% -49% -234%
Current Ratio 0,65 0,22 2,21 1,7 1,25
Debt to Equity 4741%  -1181% 973% 474% 818%
Powo 2019 2020 2021 2022 2023

Return on Assets

Return on Equity Lodwgoem

6olgosbo

Current Ratio

Debt to Equity

Mol 30l bsgMomm Mgodobyo

39

Lodmoem
60oL30560

Lodmoeom
60oL30560

Lodmoem
60oL30560




LL 2596000056900 9b969E 0390 Lsbgedfogml fowo: 50% (s@Bgbowo 50%-
BobBgds Lad@lsgbgGam 0360 fiool dgemdyeos GOl BgRIH30d,
MOmdgwoi  fo®dmoygbocos  LL ,,90m0560

96963 LobEgdob  BgYMHIMOO  JugEMEBO
30035600l J09O).

396965 G0 oMIJBHMM0: dshbs Lvyarsdy
bsdgomgoygm@gm  bodGml  ;og3dxMIs6MY:

oe09qlgo dmenls 3o
d5e03bbo
b wso
bls 25900056900 2019 2020 2021 2022 2023
96063900370 Lobhyds
LogMmLgbgm

53403900 122 134 147 160 171
900006567 59303900 43 56 57 43 56
33935000560 59303900 79 78 90 116 115
3930()5¢ro 121 132 146 159 170
LSH9LIOM 3930350 230 230 232 232 232
3930 5edo 8965356900 2 2 0 0 0
3999650 0qd9ge0 Jmygds 0 0 0 0 0
©RBIM530 DoMowo -111 -100 -86 -73 -62
Lb3s sbseBgbo 3s30@swo 0 0 0 0 0
3590 gd900 1 1 1 1 1
9080065609 35609090900 0 1 1 1 0
0.9. 3090bst9g Lglibgdo 0 0 0 0 0
33935000560 350 YO 9d900 1 1 0 0 1
0.9. 3Mdg35000560 Lglbgdo 0 0 0 0 0
Lo 3930850 Q5 122 134 147 160 171
3o EIPI)OId0

40



bl 25900056900
96063900370 Lobhyds
LogOmmligbggm
0999mlssgsemo
LoM3gMm530m dgdmbisgscno
565b5396M5300 F9AMBsZ35o

9.9. 3MOLMsIMEMOL Lbzsmdom dow.
dmgq0s

bstxo

LOM3gMO3E0M boMx o
339005/530MEGH0DoE0S
5MBM3GM30M boIx o
3.9.L53MOM396E™ bobxo

9.9. 3MOLMsIMEOOL Bbgsmdom dow.
DoM5@0

bbgs  absmBgbo  sMslism3gMszom
botrxo

dma905 38933053
9900l gosliobso

(00bcs dmygds

41

9ma905-B5M50ols s685MH0TgdS

2019

36

33

22

22

14

14

2020

32

29

21

21

11

11

2021

38

34

23

23

15

14

2022

38

31

25

25

13

13

db wsto

2023

38

32

26

26

12

12



L 2596005698990
96903900390 Lobds
Lag@uligbgtam
ROA
ROE

Current Ratio

Debt to Equity

fowo

Return on Assets

Return on Equity

Current Ratio

Debt to Equity

Mool Laghomm Ggodobyo

3L LogoON3geMUL gobob

GOBL3MOEHOMYOOL 30835600

Mmmmmwmm

AT WAL P A
LA A THAERTATEN MY

Lsbgedfogml  foewo:  100%
0360L0sb  3m335600L ool 50% dsGr30l

42

10b6sblmmo 3mgn030gbG o0

2019 2020
11% 8%
12% 9%
151.99 69.74
1% 1%
2019 2020

[N Py NUe! [N Py NUe!
60ol30sbo 60l 30sbo

[N Py NUe! [Py NUe!
6ol 30sbo 60l 30sbo

2021

10%
10%

66.27

1%

2021

[i8Ye Py NGe!
©0ob30sbo

[i8Ye Py NGe!
6HolL30s6o

2022 2023
8% 7%
8% 7%

51.12 200.70
1% 1%

2022 2023

[i8Ye Py Nue! Lodmonm
60ol30sbo 60ob30sbo

[i8Ye Py NGe! Lodmonm
“0oL30560 “Hol30s6o

MREIGO0M 39930 Bodo®mzgerml  3obsblioms
L5FoBOLEBHOMU).

03b6m303M6M0
GOBL3MOEH0M9ds Jowlisogbgdom

L5gJd0sbmdol  sLsbgErgds:

39b69MscmmG0o ©0M9dBMOO0: dobgow
Foe0oddgModg

(2023 Herob
3060050 Bogddosbmds: 9ODINNO
o0396BoMgdMmo 30335605,  wogbbool



0M©3030  350m), M3  0m35¢olobgdl
016986030 3obol GMBL3MOEGH0MYdOL
2396bmM 309900l REGIS. 3L
HU0doOmM3geml  45Bol  BHOMIBLEMEOEGH0MYdOL
30035605°,  A3L  ,LLodoMm3gwml  d96gdm030
2390l 450593990 Jugerol dgls3moELmsb™ (Ll
»B0gdoMmmM3gEmls Bogmmdols @  gobol

306O30mM5300L” 330Md0wOo 30035605),
23983003900 FoQ0LEMIOHO oBLgbol s
LB 3930060700 0bGMILEMWYJEHEOL
bwdn3gdol  bagydzgewby,
396069058 MF9g3L 6906030 FoBOL YowsdEga
Juol,  39Mdm,  2oblLoYbgdl, ool
20096500wadge  Loym®gdl, Jgbmdgdl s
Bo200Md90U.

ox9Mob

30035605  50mbsgdL 250003 d5390L 99390

09560930056:
® 316906030 3oBAL GHGBDoGo (BLgmol
R9IOS300050 bemdbgools
(9393 03590);
o 3169060030 25Bol  GHmobL3MME06Mgds
(Logdotromggemls 3sLd@S00m,

d0MO0MOI, OB  LoOLG®OdMEOM
30035609000L,,  Abbgowo  Lsdmgfizgem

Lofo®mdmgdols Qo
0039 9JAHOMBOYIMJIOL
3005OmME9d0m);

o 25HoLsdsMmMO  LoYMMgdoL  BHgdbolzme
9mLobIMHGOLD 053533060900
5dmbsygdo.

e 2023 gl 3335600  Lom3gMozom
15J3056Md06 JoMgdmwo Jgdmbogsero

09msb
doMOMOO

39930609090 2022
39056Mm9000,, &obo

2003(3930 J0DBYHBO 5MH0L LogoBMNZgE MU
96963930305 @S §YoedmMTsEo 900l
956y OMIOILO 96Om3bo
3mdobool  (bgdg30) doge  gobobl
GOBL3MOEH0MHYBOL BoM0RoL T9d30690s
(4mz9ge  BHMBL3MOGHMgOMe 1,000
3906 9@® dbgdMog gobbg 15,83

dsesblio

a3l sgsMmgzgermls asbols 2019
GMBL3MHEHOMIOOL 3133560

59dBHog900 173

908006569 5903900 114

7 300U BMBL3MMENMYBOL Eohogo
LsJotronzgmmb 96gPaaE030Ls s
TysmdmBsmsandol BsMngmomndgmo ghmzbymo
3M30Loob (,Uyd930") Bogh Lanbondmes
Ym3amfmogcso s §39dbydmes fobs
sLEOYMHdYMo ol bstrkadol, dgdmbszmadals
08 336bmMngmndmmo/sgyadomo

0639LE0E309d0L SBsmoBL. doamds LydyzoL dogm
43

oM0)78.
b wso
2020 2021 2022 2023
200 205 391 305
112 115 254 242

d039ems 2019 §omb. 2022 Gmob 0539985030
3560LsBEM3MS EMIBL3MMEOMYdOL Estnxr)do
9m0)36m 5 Femob 3gMmomeBy s FgnE3sms
Aohox30L sa)bol Byommommmaonsg.

8 §ystrm: B3UL ,,LsJsM39mMMUL 3Bl
B&M36L3MMEMHd0L 3MB3s600l” 2023 Fmol
300E0Mm)d1Ymo 30bsbLyto sbastodands, 2023
Pmob 33s0rn39mmmdol s6336m03350s



33935000560 59&H039d0
353050

B9l gdM 35300
3930&5edo dgbsdobgdo
39bsfoegdgemo dmygds

QO B56530 BoOISEO

Bb35 sbsMBgbo 3530F w0
350V Idgd0
008006569 3509090930
0.9. 3090bstyg Lglbgdo
36393500560 35O YOIdO

0.9. 3Mdg35000060 Lglbgdo

bgem 3930350 (N
35¢°9dgdgdO

3L bagoGmgganml gsbob
GM3bL3MMHEH0MYdOL 3335605

0900l535¢00
BomM3gEo30m 89dmliogseo
565L5396M5300 G930

0.9. 3MOLmsdmMOl bgomdom do.
dmg9ds

bserxo
BomM39gM530M boGxo
(339025/58006GH0Ds300

3M5B5M39Mo30M barxo

44

59

141

34

14

52

40

33

13

20

173

2019

120

117

100

100

88

169

85

80

31

14

17

200

2020

122

117

90

90

90

178

98

76

26

12

14

205

9m905-B3M5E0ol s685H0Tgds

2021

110

104

86

85

137

370

148

217

21

13

391

2022

127

114

13

91

90

63

216

93

119
89

84

305

b wso

2023

122
92

30

115

113



8.9.b53MmME96G™ botrxo 0 0 0 0 1

0.9. 31OLMsdMMOL Lbgomdom do. 0 0 0 2 0
DoM5e0

Bbgs  9bsMBgbo  5GMLOM3GMSEGOM 0 0 0 0 0
bobxo

003905 5893360509 20 32 25 36 8
dm900L gosaliobso 0 0 0 0 5
{00605 Imgqgds 20 32 25 36 3

130656LmM0 398303096300

3L Lagomggumls 4sbol 2019 2020 2021 2022 2023
GM3BL3MMHEH0MYdOL 3335605
ROA 11% 16% 12% 9% 1%
ROE 14% 19% 14% 10% 1%
Current Ratio 9,06 7,87 9,27 19,43 2,87
Debt to Equity 23% 18% 15% 6% 41%
fowo 2019 2020 2021 2022 2023
Return on Assets bodwoEm Lodwgoem Lodwgom Lodwgom Lodvgoenem

6ob3osbo MoL3osbo 6ob3osbo MoL3osbo 6Hob3osbo

Return on Equity Lodmoeom bodroem Lodmoem Lodoem bodwgoeEm
6ob3osbo MoL3osbo 6ob3osbo MoL3osbo 6Hob3osbo

Current Ratio

Debt to Equity

T -----

45



396965®0 EOMYIEBHMOM0: K 5ds bdsensdy
LL bodo®onggermb 9bgGmyg@Eozol
29630056980l g3mbo

doM0ms50 bogdosbmds: 9bgcyg@ozol Lygdmdo
fobolifomo 3393000 153MTomgdols Bodotmgds,
QGE DF 9690390039wo  3OmydHgdol  BHydhogzn®-
SasSEe— 930bmdozmmo GgxsLgds; 3MmgdEol omadmby
B90mddngdol dgx3sligds, 0639LEHMMOL dmdogds
bsbgedfogels Foeo: 100% 5 ©0bEIMgLGds sOLYdMO 3GMMYJEHO0.
93bmdozmMo  Logdosbmdols  slisbgangds:
Lo3MbLMEESE0M Bodd0sbmdgdo d0BbYLOL o
35630 Bbgs Lozombgddo

dse0sblo
b wso
Lls bsgs@onggermls 9bgtag@ogol 2019 2020 2021 2022 2023
39630056900l Bmbo
594303900 83 77 67 69 71
d000bs69 5903900 51 58 58 56 49
3Md935000560 59F039%0 32 19 9 13 21
3930()d5¢0 82 77 67 69 70
Lofgbgdm 3530¢SWwo 56 50 48 49 50
39305 do 99bo@obgdo 0 0 0 0 0
39bsfiogdgero dmygds 25 26 18 20 21
B30 BoMOO 0 0 0 0 0
bbgs sbs™Bgbo 3s30@swmo 0 0 0 0 0
3500009090900 1 0 1 0 0
908006569 35009090900 1 0 1 0 0
d.9. 3090bstg Liglibgdo 0 0 0 0 0

46



33935000560 350 90900 0 0 0

d.9. 3Mdgr35000560 Lglbgdo 0 0 0
by 393050 Qo 83 77 67
39T ¥B0

31905-B ol 565H0dYYds

bls bsgs@onggerml 9bgtag@ozol 2019 2020 2021
3963000560380l Bmboo

390mUbisgsemo 13 5 8
Lom3gMm30m dgdmbisgseo 0 0 2
565b539M5(300 FgAMsgowo 13 5 6
9.9. 379OLMSIMMOL Lbgsmdom do. 0 0 0
90
botrxo 3 4 18
LomM3gMm530m botrxo 3 4 18
(339005/590MEH0BOE0S 0 0 0
565L539M5300 botrxo 0 0 0
0.9.b536M 396G ™ botrxo 0 0 0
3.9. 379OLMSTMMOL Lbgsmdom dow. 0 0 0
DoM5E0
bbgs  ©sbs@Bgbo  56boMm39gMo30M 0 0 0
bstrxo
3905 ©33933M59Y 10 1 -11
9900l gosliobso 0 0 0
(90bcs dmygds 10 1 -11

47

0 0

0 0
69 71

db wsMo
2022 2023

8 11
0 4

7 7

0 0

8 10
8 10
0 0

0 0

0 0

0 0

0 0

0 1

0 0

0 1



L LagaGoggenml 969Ma9E030L

396300056380l Bmbo
ROA
ROE
Current Ratio

Debt to Equity

fowo

Return on Assets

Return on Equity

Current Ratio
Debt to Equity

6ol 3oL bsghomm MHgo@obyo

3L 9bMM3glo

Labgamdfogmb fogo: 100%

48

10b6sblmmo 3mgn030gbG o0

2019 2020 2021 2022 2023
12% 2% -16% 0% 2%
12% 2% -16% 0% 2%
34,22 1089,40 89,53 363,55 1002,29
2% 0% 1% 0% 0%
2019 2020 2021 2022 2023

bodmoem  Bodwgoerm I8Py e
®ob3osbo  Molzosbo 60ol30sbo
Lodwgoem  Lodmoeom Lodwgoem

6olgosbo  ®olgosbo 6oL30560

Lodwgom

Molgosbo  ®olgosbo

L5gJd056mdols

023dOOMgbgOR00L
300MmM99dGHOMBOYIMGd0L JogH

©3Lsbgegds:
Do00maqds

03b6m303MM0

396965cM0 oMgIGHMGO: )36 Igdmbos
Ls9gm35eygMgm LsdFML 030K MTMY: 30ds

F9dmE0dg

30050 15gd0sbMds:



o 93dAHHMgbgoaool  Fomdmgds o

6950 5300. 30035605
35LbolidygdgE0s 9639960
3000MH™M9w9dGHOMLOEYMIOOU,

350mbo39lgdol 39L3o0obs Qo
sx3bsbgmol 53¢™bm3om©o
69L3md 030l A9IO0GHMM05DY,

3M®O0L bgmdsdo, Igdsmg Mrod9body
93069 39Lob gMbd30MmboMgdsby.

dse0sblo
3L gbgm™3glio 2019 2020
5903900 383 416
0000bs6Y 593H03900 31 16
3M3d935000560 54303900 352 400
3930350 177 123
B9l GIM 35303 SWO 208 208
3930@&9edo dgbsdobgdo 0 0
249mbsfogdgeo dmygds -8 -54
©YBIMS30 DoMOWO -34 -42
Lb35 bsMBgbo 3930F 00 10 10
350090990 206 293
909006569 35¢0©90v)E90930 3 24
0.9. 3090bstg Lylbgdo 1 9
33935000560 350093900 203 269
0.9. 2Mdg35000560 Lglbgdo 185 263
bogem 393050 Qo 383 416
3o @IBIgdYd0

49

> 2023 oo 3L 9bym®3glids 6.5 dogrombo

@HMHOL ®9bmdol RNOMCleTe))
OLOMWS,  Go3  39B30MHMBYdMWOos
399053900l 8993060935Lmb  gOHMO©
Lo5BMmOdm  3gMHomEdo  3MOLMSIMEMOL
Lbgomdom  domqdmwo  bodswoom (7.2
9b oM0) s LEdMMEIBE™ boMxgdol

bOHom.
db wso
2021 2022 2023
479 522 532
5 7 3
474 516 529
165 257 251
208 241 241
0 0 0
42 0 0
-96 17 0
10 0 10
314 265 281
24 25 16
7 0 0
290 240 265
284 224 240
479 522 532



a3l gbgm™3glio

390mUb535¢m0

LoM3gMm530m dgdmbisgscno
565B5M3gM30M F9IMLO350

d.9. 399OLMdMMOL Lbgzsmdom Jow.
M 90s

bsbxo

LoM39MS30M boGrxo
339025/580OEGH0Do300
565L539M300 botx o
8.9.b536MM396GH™ botrxo

0.9. 3OLESIMGOOL bLbgsmdoom dow.
DoM5E0

bbgs  obs®Bgbo  s6slom3gMogom
bsbrxo

dma905 38933053
9900l gosliosboo

{00bcs Amygds

3L gba®3glo
ROA
ROE
Current Ratio

Debt to Equity

50

9ma905-B5M50ols s685MH0TgdS

2019 2020 2021
62 52 134
60 39 96

1 12 38
0 0 37
69 106 93
61 59 88
0 0 0
8 46 5
2 3 4
6 42 1
0 1 1
-8 -54 40
0 0 0
-8 -54 40

2019 2020 2021

-2% -13% 8%

-4% -44% 249%

10,29 0,67 0,21

116% 239% 190%

2022

158

110

49

48

99

95

60

60

2022

11%

23%

0,27

103%

db wsto

2023

93

93

100

84

16

2023
-1%
-3%
0,2

112%



Powo 2019 2020 2021 2022 2023

bodmoem  Lodwogom Lodmoenm
Mol3osbo  Golgosbo 6olg0sbo

Return on Assets

Return on Equity bodmoenm  Lodwoem

Molgosbo  ®obzosbo

Current Ratio doe0sb doe0sb doe0sb do0sb

domoqw 35050 EMeRGe 95050
MoL3osbo | Molgosbo | Mobzosbo MoL3osbo

Debt to Equity do@o Lodwgoem Lodgom

0130500 ECTel TRTeNTo) 6olg0sbo

Lodmoeom

6ol30560

Lodmoenm  Lodwogom

Mool Laghom Ggodobyo Lodmoem

6ol30560 Molgosbo  Golgosbo

93060303960 Logddosbmdol  slisbgangds:

d3L »doobol Lo@EbL3MOEHM 3MB3s605
Lodogodm  @o  Logodgmdbm  Lsdybogtm

Lobdgrgomm GMbl3mGmEGO
Z DRO0B0b bYOGIBLINGAM AN
TBILIS| TRANSPORT COMPANY 296965¢0®0 oMY MO0: FoMGYo FoM3m30
doGomso  bsgdosbmds: 4. mdoolido
Lobgedfogml foemo: 100% (100%-0s6o Horol 53OMLoo, G900 > baBR0MM
Aggmmdgos mdooliols 3gH0s) GOobL3MOEGH0m  FMALEBMMGdS,  MdoEroLOL
9dmbo3035e0GgEobL 5Q30bolEBGs30mE

LoB3MY0T0 35603009008 5ER0GIOL dMFYmds.

doesblio
9b wsMo



B3l MBOEObo Ls@BELIMHEHNM 2019 2020 2021

3Md3560s

53303900 406 531 719
9090bsM9 5903900 80 84 92
3Md935000560 59FH039%0 326 448 627
3930()5¢M0 344 491 615
Lofgbgd™ 35303 S0 554 851 1.147
39305 do 99bo¢sbgdo 0 0 0
3999650 0wqd9ge0 dmygds 0 0 0
QB30 BoMISWO -210 -360 -532
Lb3s sbseBgbo 3930 swo 0 0 0
35009090900 62 40 105
90906569 350gdE909d0 31 12 75
d.9. 3090bst9 Lglibgdo 0 0 0
33935000560 350 O gd9d0 31 28 30
9.9. 3Mdgr35000560 Lglbgdo 0 0 0
Lo 393050 (e} 406 531 719
3o@EIBIw)OId0

9905-B3M5@0ol s6g5H0Ygds
33l ®dooliols Bs@GHMbL3MOEHM 2019 2020 2021
30035605

390mUbsg50m0 174 89 112
LoM39gM530M G9aMmbogoe0 153 85 109
565b5396M5300 F9aMlsgz5o 21 4 4
0.9. 3OLESIMGOOL bLbgsmdoom dow. 0 0 2

dmgq0s

52

2022

661

91

570

614

1.240

-626

47

15

32

661

2022

260

256

2023

705
132
573
659

1,358

-700

46

19

27

705

b wso

2023

307
297

10



bsrxo

LOM39gMOE0M boGxo
(339005/590MEGH0BoE0S
5M5BM3GMd30M batIx 0
3.9.L53MOME396G™ bobxo

0.9. 379OLsIMMOL Lbgzsmdom dow.
DoGowo

bbgs  obsBgbo  s6slsm3gMogom
botrxo

3Ma905 58933050
9900l gosliobso

{0065 dmygds

93l 0d0oliols Ls@@sbldm®Em
30035605

ROA
ROE
Current Ratio

Debt to Equity

53

245

245

21

239

231

-150

0

-150

285

268

18

18

-173

0

-173

10bsblmEo 3m9n030xbGgd0

2019

-18%

-21%

2,61

18%

2020

-28%

-31%

6,83

8%

2021

-24%

-28%

1,23

17%

354

334

20

20

2022

-14%

-15%

8%

378

364

14

14

2023

-10%

-11%

6,94

7%



2019

fowo

Return on Assets

Return on Equity

Current Ratio

2020

2021 2022 2023

Debt to Equity
Mol 3oL baghomm Mgodobyo Lodmoeom Lodwgoem Lodmoom Lodmoeom bodwgoeEm
6ol30560 6olgosbo 60oL30560 6olgosbo 6HoL30560
B3 bsgsGogg@al gabiss d3b  ,LodoMmzgeml  BMBEGS“  dmIbIsM9gdgdL
BOHMb39wymzsl MbogzxOLLOO LERMLEHM S
23905H0©30L dmALabe9d0L b3gOMIo
390953500 LgM30L900m, 39MAM, SHMMEFOYEIOL:
V LORMBGM absgzboms Hatrowmdomo
— 3069B3mbgbE0s,  98sbsmo, EMS  abogbowro,
LITAMIICML TMLOD
GEORGIAN POST 0305 gb93b0w0)  Jomgdsl, 59853905,
2393H0365L,  25000D0@35Ls o BodsMgdsl,
Lsbgeradfogml foewo: 100% 663 439460l dogbom, 21939 §394bol As6Mgm;
3099965002100 8cdlobyMHgd0L  35@alobowgdols
03mbmdogg®o - Lsjdosbmdol - @abisbyergdy: 80mgdals; BIWOQO 2b5360¢gd0b
Log3mbGm L59dd0sbMd9d0 b5YM39XMN M 3ebobr1Gdl.
dmALobOm9d0L 350 YOYGOOD
296965 m®0 oMYIEHMG0: 93560 Bo3zzs0d9
> 2023  Hgwo 33356000 sy

d0®0m5©0  15gdosbmds: 3L ,LogoMmZggEmls
gmbEe“ dbmgeoml 190-%Bg 9@ J399565Lmsb
090053 gd0m  3565ddOMIMdL s  dogo
939460l AsLIESBd0m  FMbzombomgdls  80-bg
3930 bgMz0L 306GHMO.

54

DoM5om, M3 9950039658 1.2 dogromb
oMb, 50b0dbmo dmbsggdo 9339006Mo©
239999x MdILGOE0S 2022 Herols
R NOMEIOMS) 90dsOHNgd0m, 653



2396306390 os NOMIMORHTORTETeIL]

d99mbogarol Moo (3MOLbms dmMol

bbgomdom  JoEgdeo  dmagds o 3993069000.
doEsblo
3L LogoGmggamls gmbido 2018 2019 2020 2021

53303900 84 88 91 127
9d090bst9 5903900 43 37 45 51
3Md935000560 59FH039%0 41 50 45 76
3930()5¢0 47 50 66 97
Lofgbgd™ 35303 SO 48 50 59 59
39305 do 99bs¢sbgdo 0 0 0 0
39716550 qd9wo 8mygds 0 0 7 2
QIRBM530 BoGISWO 0 0 0 0
Lbgs sbseBgbo 3s30@swo 0 0 0 37
3500090990900 37 38 24 30
908006569 35609090900 28 23 23 29
d.9. 3090bst9 Lglibgdo 0 0 0 0
3Mdg3500560 9 15 2 1
3oL EYOYYOI0

0.9. 3Mdg35000560 Lglibgdo 0 0 0 0
b 3930350 5 84 88 91 127

3540 9dgd0

3L bogoGomgganml gmbido

bstrxo

J900lsg5¢o
55

9Ma905-B56M5¢00ols 56856000905

2018

104

103

2019

85

86

2020

76

83

2021

102

96

2022

110

33

78

87

59

37

24

10

14

110

2022

85

73

Lo3MM(396GH™ T9ImMLogo0) s NGBS
dmMol Lbgomdom J0©gd)eo BsMool

deb esto

2023

108
35
72
85

58

-10
37
23

11

12

108

db wsto

2023

75

73



BoM39Mm30M botIxo
Bom39Mo30M Tgamlbogsero
365L5M39M0300 botxo
5M5B5M39M(30M F9IMLog5w0

3.9. 3MOLESIMEOOL  LbgsMmdom
900. DoMe0

(339025/58006GH0D300

Lbgs bs®Rgbo
5MBM3MO(30M botrxo

3.9. 3MOLESIMOHOL  Lbgsmdom
do0. Imgqds

8.9.b53MME96GH™ bsGxo
9900l gosoliobso

0013905 50923605009

{0065 Imgqds

3L LagoGmgganmlb Bmbids
ROA
ROE
Current Ratio

Debt to Equity

fowwo

Return on Assets

Return on Equity

56

100

98

85

83

76 95
75 93
0 7
8 3
0 2
5 5
0 4
1 0
0 0
0 0
7 -6
7 31

130656LGmo 3mgxn030963HJd0

2018
0%
-1%
1,52

78%

2019

Lodmoem
M0ol30560

Lodmoeom
Mob3osbo

2019
1%
2%
1,65

75%

2020

S8Ye Py NGo
6olgosbo

Lodroem
MoL3osbo

2020 2021
7% 24%
10% 32%
1,97 1,75

37% 31%

2021

Lodmoem
60oL30560

Lodmoom
Mob3osbo

81

71

-12

-12

2022

-11%

-14%

3,37

28%

2022

73

70

2023

-1%

-1%

3,32

27%

2023




foeo 2019 2020

o --

o --
T --

3L LogomMZgE ML FYEPOMOS(305

Lodwgoem
6olgosbo

LIIIANMIIZML
NMAIBNY

GEORGIAN
AMELIORATION

930bm003M0 LagdosbmdoOl Eslisbgumgds: 3335600l J0MHOMSE Logdd0s6MdSL FoMmTIMoEAIBL LooMoYsFOM
5 BoM9bog1M fyerol dofimgds J3gybol dslid@sdom

3969650 m®0 0MYIEHMG0: 105D I0gdM0Tz300
15390035¢gyMgm LsdFml 01530XEMISMY: (935D 500560

d0M0m50 15gd3056Mmds: 3335600l oMo LJd0s6MdIL FoMmTMoabl LEoMmOYSEOM s Lo®gbsgm
9ol doffmgds J399bols doldEHodom. bgM3z0Lgdol FofmEgdsl sbmMEogegdl 20 bg®3zoL-396@®0L
090390000, HIgd0E Mb MJA0Mbs M0 FoMdm©ygbowro J399bol Jobd@sdom (dos Js@mwo, §390m
JoONO, 35bg00 O LR LoJsMMZgEM). 3335605 FoMHM3L, 30EMM BsRYOMDYOL s B3YFOSW I
L539E0MEMSE30Mm LoLEBHYIGOL, HMIJGEoE doMOMOEI© F9YJds bb3oIlbgs 30M3w0329M-39]dbo3MMo
65§0egd0L96, 8005356010 fiyarol 485650 gdgw0 bsHgdol, 4306058930, Lo Mgbagm sG®bgdOLYD s bbgs.

dse0sblio
db wsto
3L LogoGomgzgemls 3geom®s30s 2019 2020 2021 2022 2023
54303900 81 101 72 119 132
009006569 5903900 31 26 26 39 44
303935000560 59&039d0 50 74 46 81 88

57



3930()5¢o

Lofgbgd™ 3930¢SWwo
39305 do 99bo¢sbgdo

3919650 0wqd9geo Jmygds
QB30 BB

bbgs obs®Bgbo 3s30@ oo
3o@RIOYY)00

908006569 35009090900

d.9. 3000bstg Lglbgdo
363903500560 35O YOIOO

d.9. 3Md9r35000560 Lglbgdo

boyem 393050 Q5
390 EIOMgdIBO

3L LsgsMmgzgemls IgEoMGS305

d90mls35¢r0
Bom3gEmo30m d9dmliogoeo
565L5396M5300 F9aMLs350

0.9. 39OLESIMOOL Lbgsmdom dow.
dmg9ds

bstxo

BoM39M30M botIxo
(339075/590MGH0BOE0S
365L5M39M5300 bsdrxo

8.9.b53MME96GH™ bsGxo

58

46

900

-854

35

17

18

81

69

922

-854

32

17

14

15

101

37

897

-865

36

15

11

21

72

9m905-B3M5E0ol s685H0Tgds

2019

25

19

56

53

2020

30

27

119

118

2021

35

29

49

47

63

888

-829

56

15

12

41

119

2022

36

29

75

74

56

904

-853

76

20

12

56

132

b wso

2023

43

37

73

70



0.9. 3MOLMsIMMOL bgsmdom do.
DoM5e0

Bb3s  @ibseRbo  sELMIgMs3OM
botrxo

9013905 58933605009
9900l gosliobso

{00605 Imgqds

10bsblmEo 3m9n030xbGgd0

3L LogoGomgzggenmls 3geom®E0s 2019
ROA -38%
ROE -67%
Current Ratio 1,79
Debt to Equity 77%

fowo 2019

Return on Assets

Return on Equity

Current Ratio

Debt to Equity

Mool Laghomm Ggodobyo

59

2020

-88%

-129%

1,6

47%

Lodroem
MoL3osbo

2021

-19%

-37%
1,8

97%

6Hob3osbo

2022
-33%
-62%
2,54

89%

MoL3osbo

2023

-23%

-54%

2,21

136%

6Hob3osbo




3L LogomM3ga ML 59OM3MMZHJIOL Q59NN YdS

bobgedfogml  fowo: 100% (2023 Farols
0360056 3m335600L foerol 50% dserongols
IBLIOO» FRSHIEE
130656bms LodobolGHOMU).
936m303MmM0  15gd0sbmdOL  ILsbyErgds:

bogo®mzgwmls

1535900 BHOBLEMOGHMD 353800 YdMO
dmALobM9ds.
3969Msem®0o
Jo64585d9
bs3gogzomymdgm  LodFml  0530xMIsGY:
956059 §36030930¢00

©O06M9JBHMG0: 00530

3060050 L5dd0560do:
e 3m335605  9gfg3s  Logs@omzgemdo
Lodmgosdm 596MHM3MMGH9d0L

396300569000, 9L YsEs300LS S

Jmomsoliob,
53dMME OOl

dgbGoobo Qo
596HM3MMGH9d0L
3960609050, bmnwm mdowolol s
5963 E 900
3960609096 30b39L00L s oK MOL
59393 gd00l LagdzgEwbY.

dsmdols

o 3mJ356000 2023 (gl dmobgMbo

3WMBSIHO 3sbgdools
ba3ohonco  983JHOL  LOEYWIE
©odgzs o 9B396s 2022 Fowmsb
3905609000 249999x md9LYOEO
130656bmG0  dgogao. 2023 gl
dyboghms  bs3ool 5ol
056396909 ds, 2019 09msb

d906M9000m, 115% Tgop0bs. 2023
09wl Logdoermzgaml 59HM3MOEHJOdo

B9©059bg39md0L Logddosbmdsls. ©5530JLOMS 93 B536005653500b
e 3md35605 [oMmBMoagbl mdogroliol, obGMOomwo dsguodmdo. 2023 oo
d50v9dols > Joomsobol oLEGHMOOMEO oy  Jmomsobols
L59MSINOHOLM 596HM3MMGH9d0U, 590M3mGEOLMZ0LSE, 500
99LEH00LS,00BGMEWIMOOLS > M3960M9d0b 509490006
09530 33O MOOOZ0 30639005 59MM3MOE0 fawroffodo
596036 E9d0L d9L539MYL. do@wombby 396 335300
30035600 ~bMb39mymgl 9mgdLobwy®s.°
d5ansblo
b wso
3L LagoMmzg9EMb SgMM3MOGIdOL 2019 2020 2021 2022 2023
399600056905
534303900 444 402 429 411 438
909006569 5903900 70 39 50 66 86
3393500560 59&H039d0 374 363 379 345 352
3930)5¢0 296 260 279 311 353

% Gystom: 33U ,,LsJ360037MMUL s9BM3MOEIdOL
330600086900L” 2023 Fmol swmoo@omidynmo

60

B0bsbUMMo s6asM0dz9ds; 2023 Fmol
3936035 MdoL sbgsModo.



61

LPILYOM 3930F o0

3930 sdo 99bo@obgdo
39mbsfogdgeo dmygds
IMBM530 BoGIdSEO

bbgs ©obsMBgbo 3930@swo

R R W [
909006569 350090190930
0.9. 3000bstg Lglbgdo
30393500560 >IN IOIOO
0.9. 3Mdge35000560 Lglbgdo
Uem 3530390

R R W [

394

-98

148
12

136
12

444

395

-135

143
36
29
107

402

395

-116

150
46

104

429

9ma905-B56M5e00ols 5685000905

3L LagdormzgmMls 59MHM3MOEJBdOL

3996000056905

9909mbsgsemo

LoM39gM530M G90mbogoe0
5M5L5M3gM30Mm F9IMLoz350

3.9. 399OLMSTMOOL Lbgomdoo do.
990

botxo

LomM3gMm30M botrxo
(339005/500MEH0BOE0S
365L539EM5300 botrxo
8.9.b536MM396GH™ botrxo

9.9. 379OLMSIMEMOL Lbgsmdom dow.
DoM5E0

bb3s BsMBRIBO 5MLOM3gMs30M botrxo

3905 ©33933M53Y
9dm900UL goslisbso

{00bgs dmygds

106560 3Mmgx3030906GE9d0

3L Lsgs®agganmls
396HM3MOEd0L
2590056905
ROA
ROE
Current Ratio
Debt to Equity

2019

0%
1%
5,78
50%

2019

72
68

—
—

N ONO O OO

2020

-9%
-14%
1,1
55%

2020

41
35

2021

2021

4%
7%
1,07
54%

69
67
2

0

50

45
12
5
0

2

2
19
0
19

360

-90
40
100
10

90

411

2022

92
86
6

0

73
64
14

19

19

2022

5%
6%
6,86
32%

367

-62
48
85
14

70

438

b wsto

2023

102
98
4

1

76

75

14
1

26

26

2023

6%

7%
6,07
24%



Do 2019
Return on Assets bodwgoem
6H0L30560
Return on Equity S8Ye Py NGe!
60oL30sbo

Current Ratio
Debt to Equity

Molzol bsghHoem
Mgo@0bgo

3L Jo505-35MFobol M30608Bs

e
=

Lsbgedfogmb fowo: 100%

93mbmdozm@o  Lsgdosbmdol  sLsbgamgds:
dofolbgs >  dofjoldzgds H30boybol
099690 ™ds

396965 m®0 E0MYIEBHMGM0: 9356 3563535
1553935y @gm LodFmls 053dxMIs6Y:

205 Logobgarody

2020

2021 2022 2023

Lodwgoem by  Lodwgoen
6olgosbo ® ®
013056 MOLZ0sH

(@) (@)

bodmoenm  bodooen  bodvmon
6olgosbo ® ®
60L3056 MOl

[Py NUe!
ol30560

3060050 Lagd0sbmds: LodoGmzgwml
A9O0GHMO05DY, 05JM-BOEOLO-gsMLOL
390596009090 5bseo LoM30603BM bsbols

056500 - MEJgmol HYL3wdo30L
LoBO3MdY (39OFobo) 30mgd@ob B1gseobsi30s,
g0 9000056900056 53533069l
3H9Md50x b0l HYL3BO30Ls s MBIgmOol
9130030l LyMI3Z0boYFBM Jugagdl.

> Lobgwdfogm Lofo®dmms
19JAHMOOBOE0OL  9BHO3DY 335605 5O
d093M9m3bs o6 Lobgendfogm
3mO3m6M530980L, 903 LsMIZOMOM
L9JAH™MOPL.  3m33sbool  doGomso
15gd05bMBss LEMZ0boYBM BsBOL Foyzs6s
LogoM 39wl A900GHMM05DY,
63903 9HNFbIMb ©s5353d06MH9dL
3BgMd50x% 560l Qo 09O Jgomols



Lo@zobogBm  Jugemgdl s  dobo
b5JA0sbMBds 56 FMOSBEOYOL  Imy9gdols
39696H0MgdS. sdo@md,
90bs609fmbowsco o6 300300M
Lobgedfoxzm  Loffo®dmms  3mMGHBIol
3MbLbmEooMgde 5306566
9900939090 056505-35Msbols
6306020l 2om35¢0lL{obgdsl. 3o,
3993306035¢0md0l doBbgdoLmzgolL, 5063
3MODNS30.

> 2023 ULosbyo®modagdm oo 308356050
©LEOWMWS  DoGogom (28,6 dogrombo
W5M0). LoGo®IMI 2022 (gerl 343.7 dewb
WML  §obs dmaqgds  sBz9bs, Mo
MEbMO 35 Esdo  Mm39M30900b
doegdmeds 383.8 doeombo @sMol
999mbog5¢0ds  39bs306MHMds, bmenm 2023
Dol 3m33s600L  3MOLos  JmEOL
Lbbgomd00 dogdyero gdmbsgseo 140.8
90wombo oo ogm.

> 36Mmgd@o OO 10656Lgds
Lo3MgoGHM babol dgdzgmdoom (Lgbbo
300900 3BgMd50x 560l
M9L3MdEOo30L BOBOMWO
3963000069005 @ GHEMBLIMOEHOL
L5FoBOLEMMYE - LozMgodm  bsbBo
9950096L 775 b 538 msMl) s 2023
ool 31 ©9399060L  dyMIsmgmdom
Sbom30L9dgo MRS 19 904 saslio 5dd

QMEMHOL 9bmdOL BLIESQO
M9gbmOLo.  Lglbo 253900 oym 2
G6ob8sco:

o 30M39wo GMsbdo - 200 d¢0b 539
QME5M0; §erom®o LadOHmEgbdm
aobo3ggmo - 1%;  @msbdo
LS 5M30L90ME0Y;

o 9gmeg GMsbdo - 575 db 533
©OMWMH0; fewom@mo Lsd3OHmEgbEm
39b0339m0  5%; 2023 Gerolb 31
9399060l damdstgmdom,
30035605L sBmM30L9dg0 MRS
19 904 smsobo 538 MEIGOL
096mdol  Bwso  GlOLO
Lo3MmgOG™ bsBob dgm6y
G0l BoM9ddo (2022 Herols
31 ©93993M0L  dYMIsMIYGMB0M:
24 872 5005b0 5839 MEMO).

> 3m0335600L  Lglbo o6 omBmoygbl

Lobgedfogm gseols bafoenl.

2023 Herols 31 9399060
900356 gMdOm 300356005l 5g3L
©3OM3000  BoMvwo 876,872 smsobo
@HMHOL E9bMdOm. ©3MM30¢00
D@50l 360d3b9em3zs60 foero dmeols
3OS ImOOL  Lb3smdsls s v1939
390905 5003060LEMS30wo botrxgdols
Qo Lglbol 36396@0L
6535303509050 b5foerologsb.

dse0sblio
db wsto
3L Fo65ds-35Mfabols 2019 2020 2021 2022 2023
306035

53403900 3.071 1.679 1.850 1.934 1.982
908006569 59&03900 496 245 246 236 198
3Md935000560 59EH039%0 2.575 1.434 1.604 1.699 1.784
3930350 -1.693 -1.229 -1.105 -761 -790

63



LOPILEYOM 3930F S0 114 57 57 57 58
39305 do 99bo¢sbgdo 0 0 0 0 0
399650 0wqdgeo dmygds 0 0 0 0 -29
OBM530 DGO -1.867 -1.316 -1.192 -848 -848
393050l bgs gBgM3z0 0 0 0 0 0
565953MmbGHM9d9w0 0 0 0 0 0
flocwgdo
bbgo obs@Bgbo 59 30 30 30 29
393050
35019056930 4.764 2.908 2.955 2.696 2.772
30d0baty 46 28 682 669 16
33RIPYBIO0
d.9. 3000bstyg Lglbgdo 0 0 0 0 0
203935000560 4718 2.881 2.273 2.027 2.756
30X RYEYLIOJO0
3.9. 3™d93500560 4718 2.881 2.273 2.027 2.756
Lgbbgdo
ben 3530390 3.071 1.679 1.850 1.934 1.982
3o@EIBIw)dId0
9Ma905-B56M5¢00ols 56856000905
db wsto
93l 35615005-35Mfobols 2019 2020 2021 2022 2023
306090

390mUbsgsemo 144 202 285 389 141
Lom3gMm30m dgdmbisgswo 0 0 0 0 0

64



5M5B5M3gMd30M F9IMLo350 144 202 285 389 141

3.9. 399OLESAMEGOL 144 202 285 389 141

bbgomd00 dog. Imyqds

bsbxo 509 585 157 45 169

LoM39gM530M boGrxo 43 22 24 25 25

(339025/5806EGH0Do300 3 2 2 1 1

365L5m39EM5300 botrxo 466 563 133 20 144

9.9.b536OM 396G M botrxo 19 15 13 15 14

3.9. 399OLESAMEGOL 447 547 121 5 130

bbgomd00 doe. BoMowro

bbgs obs@bhgbo 0 0 0 0 0

3M5B5M3YMd30M batIX O

9m905 38933050 -365 -383 128 344 -29

9900l gosliobso 0 0 0 0 0

{0065 Bmpygds -365 -383 128 344 -29

10bsblmEmo 3mgn030xbEgd0
3L Bo50qs-35GFobOL HI0608Ds 2019 2020 2021 2022 2023

ROA -12% -23% 7% 18% -1%
ROE 22% 31% -12% -45% 4%
Current Ratio 10,77 8,82 0,36 0,35 12,33
Debt to Equity -281 -237% -267% -354% -351%

65




Return on Assets

Return on Equity

Current Ratio

Debt to Equity

6ol 3ol bLsghHom

Mgo@0bgo

LobgErdfoxzm Lofomdmams
19gbLOEMMIOL sbseoBO

d9Logoero

50 05380 39905 5 J0MHOMSO Lobgerdfogm
LoPo®mIMB®  Bobsblmo  Mob3gdol  sbseroBo.
0530 dm0353L: 9bseroBol JoBsbl, sbsgroBTo
399mybgd e
90690 353600M93mbmdozme 139b5M9dL,

doMomO© 9339090l o

31939 013900l 565¢P0BOL doMmOMsE B0YbYdYdL

Q5 ©d533690L.

3bs¢eoBdo LHoMAML

3obboem by,
0o60mo9bL:

9629M39L0;

LoJoMM39W Ml M30608B;

65300Mmd0LS I oBOL 3MOIMMSE0Y;
Logo®ronzgemls Lobgedfozm

92IAOMLOLAHII;

PR

10 3301 Bstredcos-356Fsbob 630603%s, 6 30608B0b 3BnBgBdmMdAL
390medo 36 3mosBMydL Bmandol 39batotydsL, sLy3),

30b03bymo 3m33sbos 36 Jgonl LsbymdfFoxam 3mMm3mMsE0md0L
66

Pawo 2019 2020

2021 2022 2023

o056

oo oo
6Holgosbo

o056

6Holgosbo

5. Logo@omggwmls 399600056900
0900 Is6539d30L 3m33560s.

b Lobgedfogm  Loffo@dmgdo  dgo@Bs  dsmo
1306560 36033690 ™d0sb 9dmBobaty, 53
3003560900 2023 ol xsdmEGo  doErosbo
5d3H03900  gobIswMHo  GOLZgdoL  sbscroBdo
396bowme Lobgadfoxm Lsfo®dmms xsdMMo
3000560 59303900 61%-1 Fgo009bL.

L9gbLOEGHOMOMBOL SBsEPOBOL JoBbgdO

L9gBLOGHOMOMBOL s65¢woBol JoBsbos Ggogslsemls
Lodommzgeml  Jmogdmdol  (jobsdy  dys®o
goli3sMo Molizgdol xkgobsblmmo 9gogagdo
» 0905 ©mbgbg“ d90amdo bmmo fiemolomgol,
330656y MdL
abbgogo babgmmdfogm LsfaMdmsb. doMomso

6mIgmgdoy 65degbodg
50m3sbs, MHMIgbsg sbsgrobo  3sbbl  bggdl
5MoL: Mo gobsblmEmo aogagbs 946905 83539
930bmdo3me dm3zgol Lobgedfogm Lofo®dmgdby
©o 0500  IBwmdgbg - Lobgwdfoxzmby.
dmgwocgdwo  b3gbsMgdo ImoiEsgh  dd3-b

36 LsBI3OMdM Ly BMOTn. 3mB33600L 33emo 36 FomBmscognbL
s360md0L 35mobL BsFomb. BLsdsdolsco, LybLo@ommHmdol
365em0%0 36 3moEszL 3L dsmsedros-3smFsbol H30608%sL.



BOEOL, 3300 39OLOLS S B3OMEIBEGH™M
296533907900l m3900.

9b5¢0Bo  obbMGOE0gWgdIMmos Bgs-mbybg
5 MH0oL3GOOL M3MEIBMIM 030 Fodmsbwargdols
56036190 gdss 0gml 803560369090 s 9GS
DMG0, 5y  bsEobo  IRMIbYdME0s
530656LwGO doh3969dgd0ls Qo 3969
3odBHMOmgOoL  3OMMabmbdby, Sbg3g 3 oMY
39dEH™OHgd0L 056396900090y
393@gbol 3839093y 5 RN
3MLgdMAL  2o6MLOBOZMIWMdS  3OMYBMBYO6

130656LG

Q5 05039990056 53539060 9d0m.

990 303930 Lodfer0sb obGmMomen (2021-
2023) s bmofieosh 36Hm-gm®mds (2024-2028)
5306566 3O MabMBIAL. B0bsBLWGO »Fyoligdo
903938 Losbyo®odm  3gMomolmgol  bgws

©Mbol  IMqds-DoMOE0l,  BdEBLOLS s
B350 653500900l ddM5MIOL b 56M0T29090b.
00b0dbmmo  gobsblmemo  9bysm0dY)d9d06
©596290m0390wo0s  doMomoo  Gobsblmeo
3098060gdOo.

930bmdo3memo LzgbsMgdo

o 396obogsgls LogsGorggermls

0536Mm9306mIozMo 3gGMlidgdEozol 5 Lggbs®ls.

° Lgbso 1 - Lodsbolem  Lzgbo®o,
996mbmds  mommgmwo  LofoMdml
10b656LE 3OIMABMBYOL J0dobotg s
9dmd936m Hargdobomgzols (2024-2028);

° L39bs0 2 - mdgzgdl d33-U (3039 Im3L,
653 9950096L 2025 s 2026 jengdobomgzols
d33- BOELIL dbmwmo 0,7%-00m ©o
0,2%-o0m d9L50530bS© (LodsBoLM
13969056 FgsMgdom, MMmIgmog 2025
ferologol  0m35wobobgdl  5,5%-096,

2026 Herobogol 5%-0s6 Bl ), Lbgs
©59390980b  JE3WILOQ  ©HMZIBOL
306 Md9dd0;

° L3969600 3 - ¢339l Q53300 IMELOL
303939 93l WOl ssbermgdom 30%-
00 257533w9Mm9d00 2025 ferolmzol s
9900 ™a fangddo 50bodbmo
056396900l dgbs®PMbgdom,  Ubgs
©50399900L  )33WILOQ  ©H™MZIOOL
306)0990d0;

° Lgboo 4 - «dz9dl  LE3OMEIBGH™
3965339m0L dm3l, 2025-2028 (iemgddo 0.5
LGobsMEMwo 23905bOOm, Lbbgo
©50390900L  J33WIWIQ  ©dH™MZIOOL
306(09903d0;

° bgbsro 5 -
35360m9bmdo3mMo

md3zgdl  Lodogy
33wool  dm3L

9OMNOOMMWS (383, 353300 3OLO,
Lo3OM3gbBH™  39bs339m0),  Fm3qdol

05ab0@M©ols s bsbamdwogmdol 2-4
139656900 sFIOOOL Tgbodsdobo;

139b569dd0 050390900 0946bmds
15g9M390ml B0bsBLMS LsdoboliBmml doghH 53
3bseobols  JoBbgdologols  FmIBsYdIE
13965690Ls.

3oEgdgmos  bsbo  goglgsl, Gmd  2-5
b3gbsgddo  OmEgdmmo  ©sdzx0g00 56
Fo®dmoa9bl LsdoboliBHGHML bgcogsl
bsgdo®mggmml  g3mbmdogzol  3sbgzo0mamgdols

360mabmbgdol  dglisbgd  dmdsgser  fiergddo,
Bogaraq 530bs, b3gbatgdo 0dergzs Lodwmowgdsls
(LodoGogganmls mobegls fomlmeby
©YOObMBOM), 45dm0obIbmL ol Fg9gagdo o3
9900935 oagL 3)3539 9m 3980l 93mbmdozsby
B9393w9bol  Jggpo©. LEgbs®gdol BoBsbos
230BmAmb  sbodbmwo  d)3s39  Fmzgdol
095¢0Hydol d9dnbgg35do 393965
Lobgedfoxnm Bofo®dmgdbg s oo BoBHome
9x3MdgbY - Lobgwdfogmby.

303B50gdv)0 LdsBoLM LEgbsMol 93mbmBo3 MO s8Z3gdYBOL HogbrmdMogzo dsBgzgbgdmgdo

360bmBgdoL gomgzgsemolsffobgdom Imgdwmmos sbMHoerdo 1.
3b®0ogo 1. bsdsBobm bghsmol s8398900: 5 Ferol 3Mmabmbydo

Lsd5Bolie bzghstols 5399900 2024

67

2025 2026 2027 2028



993-b H95¢0M0 BM©S 8.2% 5.5% 5.0% 5.2% 5.3%
393312000 3MOLO SMO/EMESGO 2.72 2.72 2.72 2.72 2.72
133O MEgbG™ g965339m990

Lo3OM396GHM 965339000 WsMTo smgde  8.2% 8.0% 7.3% 7.1% 6.9%
Lgbbgdbg

Lo3MM396¢H™ 3965339000 mEbe®  5.1% 4.9% 4.8% 4.7% 4.6%

35093530 5090w bgbbgdby

LodsBOLM B39bsMT0 LodoMmM39gEmb §3mbMTozol BHOL 3MMAbmbo JgoMgds 2025 {erolmgol s
99000930 farolomgol d99306MH900L  GH9bgb3oom bSO, A93EIWOMO  3MOLO  Y(33LIL0S S
Lo3MME96GH™M 49653393900 35MOMYBL S 9B-5530gd5 LGB0 MBYds IO MbybY.
930603037960 ©39398980 bEGHML b3gbsMgdoLmZgol (L3gbstgdo 2-5) FmEgdmwos gagdmo,
gb®ogndo 2:

3bM0owo 2. 5@ gMbsd oMo bzgbsMgdols AszBmg3mbmdozm®o s8398gd0

DSA 53398900 2024 2025 2026 2027 2028
LEgbs®o 2: 3A3-U MgsemEo BEAEOL dm3o 8.2% 0.7% 0.2% 5.2% 5.3%
139bsGO 3: §53300M0 JYOLO WSHO/EMESHO
2.72 3.89 3.89 3.89 3.89
dm30
139bsM0 4: Ls3MM3gbEHM 336533900980l Gm30
Lo3MM396GH™ 396533907900 oo s0gde  8.2% 8.7% 8.0% 7.8% 7.6%
Lgbbgdby
Lo3MM(396GH™ 3965339900 Msbemed  5.1% 5.6% 5.5% 5.3% 5.3%

3o )$Hd80 50gd e Lgbbgdby
bEgbs®o 5: 3mIBd0boMPdMEo dmzo - Fd3-L, do33woMo FMOLOL, Ls3MMEIbGHM 36533900900l

03900 9OHOOMYES©

gobsblmmo  Molizgdol  sbsgrobo  gyebmds

153995¢0-350006 (5 §er0sb)  3OMabmbgydol . Lo3MgoBHm  Mob3gdo,  MHMIYdO3
30600mEL  ©5 094gbgdls famome  Bmbsisgdgdl. §o60800dMds Lofo®TML FTbIsM9gdgdOL
9399990 5BseoBol sb0dbegds 56 S0l doge dmAbobyegd0lL LoggaliryMol
230053w0bml  gzgws  BobsbbMo  Golzo, 239005bOILMIOm, ob 330960
6Hmdol §0bs993 b6 3Boerobdo 3905bYd0m;

2399mggbgdeo  LEfomdmgdo.  FsRIWOMS, ° LgdBHmMoLm3z0L 0535bsll0sMYdYO
9bsgrobBo o  dmo3sglb  J3gdmo  Bem39dmen 03900, OHMAMMO355 39690(030 S0MHOLYS

6H0390L, J0vbgs35 0doLY, T BMYOgMO 56
939w LYPo®mAm Fgodargds 0L 53 MOLZYdOL
§0bsd9:

68

5 99dGHOH™M9bgeR00l LBodmabAsMgderm

3391900l s BM3MEEMdgdOL (33¢P0EgdOL
b99mgdggds 96399H39bobm3z0U,



Bogormdobs Qo 29bol
30O3MM53008m308 s LyJoOMNZYE ML
Lobgerdfogm gargd@BHmmbolEgdolomgols;
05BMoL ool MolZgdo, OMAMOOES
306316096 3Hg00l  dBOOE  BsBMOL
fogol 239BM o, 3929005,
GOBL3MOEGH0MYOOL S BHYMbSE IO
B39O0l goBg653 Tglsderms Jgsd;30MHmU
LogoMm3zgml  M30b0gBol  EGzoMmmOl

06Hb30L M3 MdYOO;

999690 mdsls Qo 369JGH9ool
9969%99b& 6 05353006900
6olggdo, MmIgoi  Jglodems  oyml
doM0mO©O  BobsbLYMHo Goligo obgmo
Lobgendfogm LoHommbom3z0L,
OOQMO0390 Logdo®ongganmls
39960056900 0gocdmToMoggdol
30035600.

Memameg bgdoldogho dmoawo, gl dmgerog
560l 03gbs BMLEO0, BG53Ybss3 ImEgedo

390909969070

do6omoEo  Ls3MHMabmbm

0mb5399900 5 ©53390900. LHoMIMgdol Joge

dmfimgdeo

0683mMH3o300lb  sM@oGHo 9O

396bmGME09wgdmws.

3b65¢r0Bol 899900

L5d>BOLM B(3965MOL 3OMYbMBYdO

13965609000 5b5E0BOl FggagdoL

fomp9650009, J399m0o dmEgdvme gbGowdo 3
93999905 LodsBOLM BzgbsmOL bsgMmo

5306560 35B39690wqd0 bmmogy

LoHomIMLMNZ0L. MHMYMO3 3OO J0MMOMHOL:

2024 feool  25obobsgdol  d9dgy
(0obo B53OHMPbMBM
dmEMemds  dgogbl 453  dogromb
oM.  LE3OMPBMbM  Fobeos
d306Mqds 2025  farobomgol,
3990y ol
bobosmYds;
9bOEMEbgo  3530@SW0l 99393900
(ROE) 2024 fiewobomgol 99opqbl 12%-U.
53 999905 993H03900L 339058 (ROA),
50bodbmwo 8583969390 Lodwgowrm
5%-0l gotyegddos 2024-2028 (jengddo.

dma 900l

990
bogom
DAoL G9bwgbioom

35BN YOIOOL  5JHoggdol  XsFO
Im3MmdsHy 9933500900l
3M9303095630 Lobgerdfogm

LoPo®mdmgdol dm3990 X 3MBoLIZ0L
09500966 58%-b 2024 {ierolomgol, Go3
dggbgds o0
99L53hbg30

JmeHoU,
3P0l 3mOH3MEM5300bM30L  FgogbL

dmbozgdol  BsGgmsls,
Lofo®dmgdl

05500mo©  Bogmmdols o

356053055

Qo3bEmgdom 36%-b, 9baMM3globmgzols
Qosbemgdom  52%-U,

Lobgedfoxnm  gegdGOmbol@gdobmgols
Qbemgdom  62%-L. OHmamOs  fgvo,

bogoemggemls

35¢0b  5§3H03900056  3bsg3oMmEMdOL
3M998303096GH0L  dspsero  dsbgz9bgdemols
dJmby LoHommgodl dfoto

d9L53EGOMBYOO 59300 Q983 30bab
903939 93630396 Fm3900.

3b®0o 3. J0MH0M>0 BobsblwyHo 0bEOIsEMMYd0 — Lsdsbobim Lzgbsto

15505Bolim li3gbstro 2024 2025 2026 2027 2028
{0065 mgqds 250aLobodOL 453 201 396 298 315
89093 (0wb ewsto)

£00b05 0oMgdMEgds (Beb oMo) 3779 4710 6 022 7919 9437
50mboggd0 39303 swbg (ROE) (%) 12% 4% 7% 4% 3%

69



59mb5 900 5930390Bg (ROA) (%) 5% 5% 6% 4% 4%
8ol X000 2J0035609 58% 53% 48% 42% 38%
99535000905 (D/(D+E)) (%)
360 m396@¢0L OgMZ0L 245 1.9 29 24 25
30980609500
908006569 39953030960 (CR) 1,5 1,2 1,4 1,6 2,0
b6@3%0 3(03(806()36@0 (QR) 1,5 1,1 1,3 1,6 1,9
9m(39999¢00 bmo Loffo®dml LodsHolim
L3965MHOL BO6BLYE 3OMABMBYdbY Lbgoalbgs
6 3 O CRTRORR] PP3IRES Q505¢0 Dol bzgbstro

9306m30319M0 dm3gd0l 493w9bs sefgMowwos
9390mo. 399 By g mdsdo 5J396@G0
3900995 93Mbm3039Mm0 Im3gd0l Lobgerdfogm
Lofo®dmgdol 3 JoM0ms© BobsBLG

856396909 B9/3m95803096¢ Y 303w gbsdY:

° 393BsboYdoL 999 Fdobs dmagdols
Bog®oro 35B3969d9w00;

° Lobgemdfogzm  Bofo®dmgdols  bogdoo
$90b5 0oMgdMgds; o

) LoPo®mdmms ImEgdvwo xaBol 3s¢ob
X90MO 5930390000 3obsgsMEMdOL

3M9803090H0.

Q5050 930mbM303MMH0 BOS 0mzscoljobydls
da3-b BOEsLL 0.7% 2025 fgub, 0.2% 2026
farobogol, bmerm  2027-2028  {ergdobmgzol
09503966 5.2%-U @5 5.3%-L  FgLodsdobo.
LodsboLm  Lgbo®ol Ubgs  ©sd390900 ©Bgds

IB3I0-

Q505¢0 930bMmI030L DML 453196900 bgdmom
s0f9M0o  LofoMdmms  bogho 3 doMoms
5306566 doB396909w b ImEgdwwos Jggdmo
30553030 1-3-80. 293965 sOLYdOD0S, M3,
965 00009bs© OO, MMAMOOE  JIGILONO

3996LOL Im3zolb do3egbs, MHMIgEois s0hgMowos
999092 L39bsGTo.

2053030 1. bafs®dmoms dobs dmygdols 3¢gds sdsEO 93mbmIngMmo BMHEOL LzgbsGolimgols

deagg0ocr  bpgbsmdo  ©s8s¢v0 10,0
936038032950 YOS s0530098b
bsps®m8eros osgggdoc» HBobos 20
39855 3ssbsbsgdol G909 -100
@ssbermgboor 55 s 60
docrombo  ¢mstol  mgbmdoo
2025 cos 2026 [e»980bc0300.

GELmillions

70

NPAT

2026 27 2028



358030 2. Lsbgendfogm bsHs®dmms (80bws oMmgdMmgdol 898300905 350 9§3MmbmIogzw®o

B0l Lzgbstol 3o6HMdYdI0

@385¢r0 930062803790 bEHOOb

30689800 bsbgerdpogem 00
bsBs@8mons pdobos 20
@OB98-9¢1985 bsBsBolber "

begbstorsb  docosm9boor 2025  xp
peroborzol Jpom© 05
@ssbermgboor 36 docrombo

-30,0

GEL millions

S(H00). 400
pdobeos Q0OIBwI19800)
3590f399¢m0 @sbsgstigo
obogds 2026  poerl ©5 e
bs®b9bo98s 902093602
Pemgddo. e

©385¢v0 9302602003960 bBOb
30689800  gscmol  xsdoy®
SHH03980236 0256535600l
3029920309690 Jp0M900
obOds 2025 fgerl, beagren

dm093600  fengddo  3¢m980b
9609650000 bsbosogds.

Percentagepoints

23936300 399MHoLoL Imzol Lgbs®o

23936300 39OLol  dmzol Lgbs®do WOl
3999R5bM9gds 2025  fiemobomgol 9o gbl
osbemgdom  30%-b s 99damd  fergddo
99656Bmbgdme0s 2025 ferol dsbgz969d9wo.

23936300 3MOLOL dm30L gog3egbs Loffo®dmms
1306566 G909390Dg s 3MBO3090DY dow0sb
9600369 m35605,  50b0dbmo  SLobmwos
J390mom dmiEgdme 4-6 3M593039000. 306506

LoHo®mMgdlL 4,471 Joe0Mmb M3 35¢0 5J30

71

2025

NetWorth

2026 2027 2028

Debtstototal assets

5 om0 Moo Howo ©gbmdobo®mgdmwos
3bMYO 3500 E 50 (JOMHOMIWPIPO MEIMBS QS
93630), 353300 37MLOL dm3ol bgas@Eommo
9%39JH0  do0sb  ©oEOos.  OHMELYE WMo
M3olv)MHYVY, Lgbbgdol dmbobmHgdol
bo6X 9003 3OM3MOE0I®© 0BOHYdD.

306500006, ©509gb0dg  Lofomdm  Fgdmbiogownls
0090l MEbmME 35 Esdo (35y. bsg3MBdOLS
2900l 3mO3MO305), B30 3MMLOL
30BOLYOBOL Bogodog®o 083J00
3003330 fows@ 9HdowIdIwos.



30553030 4. Lofs®IMmms §dobs dmygdols g830MYds 33300 bz MEM 3MGLOL dmzols

306Md9090

336300 329(bob dea3ls
db03369¢73560 3og¢n9bs  s93b
bsps®dmoms  dobos  9mzg9ds by
35@sbsbsgdol d9dcg3.
s@bodbrycmo dmz0l 30689800
deabseremaobgemos, Gmd (iobos
Jmg98s 3sslsbsgbol G908
d900600985 ©ssbermgdoor 1
511 Jogromb ¢rstsdoyg. sbgoo
derpgereaBol IRIIO0
35002h399¢0 bsbgerdpogen
bsps®8c980b bgbbgdol #y3beey6
35¢9H300 ©96000boM9800>.
bsbgerdhoom bsps®3m9d0l
3o@obsbsgdol dodewogs Hdobos
Jdmggdols d9050098-9¢m0
deaggermds  dgoggbb  93-U
@@s5berm98o0 2%-009.

GELmillions

NPAT
400,0

0.0

2027 2028

-200,0
-400,0
-600,0

-800,0

-1000,0

-1200,0

-1400.0

-1600,0

3M583030 5. ULofo®dmms (jdobs moMgdmmgdol dgd30Mmgds gs33Eomo  3MLOL  dmgols

306mdgd3d0

3563000 379(Lob Je230 0f393b

bsps®m8erons pdobgos
©0%989¢m980l 903059850
@s5berm98000 00539
degeyermdoo, 0053
3o@obsbsgdol dodwogs pdobos
Jdeggdol ) J950896L

@ssbarmgboor 1 440 Gocromb
n3Ob.

pdobgos ©009829¢m980b
d90p00980b #c00gbo bspocro
ddogos. pdobgos
@0M98s9cm980l  JsB39698¢rob
bspoermd®0o30  3o0xmB89L9ds
deabsereaobgemos.

GEL millions

NetWorth

2| 2025 2026 2027

-800,0

-1000,0

-1200,0

-1400,0

-1600,0

360583030 6. Lobgmdfoxgm LsFsMIMms Zsgol xS5O 5JF0390mB MbsBsMMIOL b
35330m0 3oL dm3ol 3o6HMdIddo

bsbgerdpogm bsfs®mdmors 35¢ol
X096 SHH03900056
0565350 MB0L 3990509690
3356300  390bols  Jm 0l
95¢»0 980l 30689800

72



0bH©I8s ©ssbermgdoor  15%-
00). 16,00

14,00

bs8sbober  bpgbstrdo,  35¢vols

X049 3H03900056 1200
0565350 B0b 3029%0509690b 1000
85839698970 bobgerdfoge ’

8,00

bsps@deaosozol §9scoggbl 58%-
b 2024 perobogob. 3sp3¢7000

Percentage points

390bob  dmzo  ofggl 50

05639698¢rob borosb 400
@ssbermgboor  68%-0y 2025 200
peroborzolb.

0.00
2024

Lo3OM(396GH™ 39653390l dm3ol bizgbsto

LodMM39bBH™  gobs3zzgool  Lgbs®o  dz9dL
Lo3MmMEgbdH™  gobs33gmol  dm3L,  2025-2028
fargddo 0.5 LEGHBIOGHMWO goobMom, Lbgs

©53390900b YB3 ILID ©5H™MZIOOL
306)009030.

Lo3MmMEgbGH™  gobs33gmol  Tmzol  do3wgbs
Lobgemdfogm LoHoMTMmS 530656LO

Debtstototal assets

2026 2027 2028

056396900 90%7 SLsbm0s J39dmo dmEgdmen 7-
9 36538039000. MOMYMRB0mO g0 3bo©OS,
099935,  9M55MLYOOMOS  PO33WOMO  39OLOL
dmz300m godmf3gMe 999a0msb Fgocmgdoo.
306500056 Bofo@dmms dg@gl Boffoerl Lolibgdols
3mOGBICOL  gooEgbo  fowo  5g3;
g30gboGdMo  LadMmEgbdH™m 296533900,
Lo3MmMEgbGH™ 9653390l BeoL byysGom®o
989300 350330 oo FgHdOIBYos ©s
d9L50530Lo  LOJoMTMGO0  IEMWYdO  5M05D
Lo3MME96GH™M 9653393900l BOOL MHOLZOLYH.

23058030 7. bofsGBmoms gssliobsgdol 9gdgy §0obos Tmagdols 3emgds  LsdMmEgbEm

2965339000l dm30l g50m
bs36G396¢9 3563339000 BB

50306908l bspsmdmoms oo
@s39800¢r  HOobos  Jmggdsl ” :n
3o@sbsbsgdols 909
@ssbermgboor  8-14 docrombo 40
360l B350 9800.

-6.0

80

GELmillions

-10,0
-12,0
-14.0

-16,0

73

NPAT

2026 2027 2028




30553030 8. LsfoMmdmoms fdobs moMgdwmgdols 3993060905 LadMMEgbE M 965339070l B30l gsdm

bs360396¢9 35b63339000L I 30l Net Wortn

95¢70Y900L 3sder Lspstrdmos E 20 s 201 s
30990 pdobos moMgBrengds s

Jpom90s ©ssbermgdoor 10-24

Joerombo rstob 3sm3en98d0. e

deaz0b - G9gse@  33902h3929¢0
36535080 pdobgos
09989198500 J9080309. 0

GELmillions

15,0

30,0

30583030 9. Lsfo®dmms Zoewol xs8vG 3d303900096 965BMEMBOL BMs Ls3HMEIHEH™
3965339000l m30l 13965600 smzs¢olifjobgdoom

bs3Gmp969  3565339000L d30
op393b  bspsedemoms  g5¢mols 001

Debtstototal assets

X095 3IH039060256
056535080 302990509690l 000
29608369cm2  bEHOsL 2025 2024

fgeel,  Geadoggber  fengblo 4
Jp09 3¢980b (99609b630000.

-0,02

Percentagepoints

-0,03

-0.04

-0,058

303306060900 dm3z0b L39bscro 30830606980 B 390l

Lobgedfogm Bofotdmgdols
303006060 wo  dmzol  306Mdgddo, Lodogy perdjos v 0

130656Lw®

35360m93mbmdozmeo 953969090 (983,
23936300 3OO, LE3OMEI6GM §9bs339m9d0)
JONOOMMWI© obogol dmzl, mommgmeo
dm30L ©0535BMbo s bobyMdwogmds 0y0399,
653 50090005 [fobs Lzgbstgddo.

FobollosmMPdWgdbg s  3HBoE30gdBY  dogrosh
9600369 m35600, M39@gLHows, HMyme3 339
5039090, 3dE3omo  FIOLOL - 33LOEgdOL

399Mm. 990093900 sbobME0s J390mm dmEgdmen
10-12 36593039930.

30553030 10. 250slobsgdol d9dgy 00bs dmagdol 3ergds 3mddoboMYdwmo Tmzgdols

L39bsGOLmZgOol

74



@385¢m0 9302600003960 b0, NPAT

35 H0oL  gsIRoL®gdol s 200
bs36m396¢9 3365339000l 00
3M000bsgoslt  Fbodz69¢crm3560 .200,02 e e o e
333e29bs 59300 bsPs®Imms 00

pBobgos drmggds by.
2020806049890 dmz0b
306239800 ©539800¢0 [dobs
Jg 985 835sLsbsgbolb G9098
dpom 85 ©ssbermgdoor 1 590
dogrombo mst00. s¢bodbriemo
301985 9508960 a3-1s 100
@osberm9800 2%-00y. 18000

-800,0

GEL millions

-1000,0
-1200,0

-1400.0

305030 11. UsfamBmms (idobs ©oMgdmergdols 99d330cmgds  3m3doboMmgdmmo  dmzol
L39bsGoLmzgol

2020806049890 demz0l Net Worth
bpgbsmob 306389800 00

bsps@dmoms  xsdamo  Hdobs 2 2025 2026 2027 2028
0982901985 Jdpom98s -2000

@s3barm96000 00539

dor9cnmBoom, GO -4000

3o@obsbsgdol dodwogs pdobos 000

Jdmg9b0ob dsB396989cm0, & ’

@ssbermgboor 1 520 docrombo E 8000

(0. ©

pdobgos @0398-9¢m980l -1000,0

@sb335(80b dp0MI000

80x56Ls935 J90cogmd -1200.0

39@ocd0 deabsermbyeros. 11400,0

-1600,0

2053030 12. LsfaMmdmms 3semol xs9MM 5d3H03900506 05658350EMdOL BMs 3Mm3d0boMgdmmo dmzol
L39bsGoLmzgol

75



202080b60(9829¢cm0 dea 30l bgbstrol
306089800  UspstrOmoms  gserol  xsdont
99903980256 02565356G0MB0b F56396989¢70

18,00

16,00

0bH©98s s3sberm98000 15%-000.
bs8sbober  bgbs®do, bspsedmoms  3s¢rol
X309 39903980056 095b63%5HDMB0L
39920609690  J9s0ggbl  58%-U 2024
peroborzob. 300606069890
9302628037960 dmz0 0p393U od
d5839698¢r0b boHosl ossbermgboor 68%-
deog 2025 peroborzol.

Percentage points

51336900

d0vbgoe350 0dols, GMI LsfoMImgdo 39335396

056396900900l godx™mdgLgdsl dgdamdo 5

ferobmgol, domo 35¢0gdoL x936 5930390056
9oQOW0 dsh396909wo0

600 oy RQlyteleTe))

B90mmgddggdsl sbgbab 93mbmdogm®o dmzgdo.

56583560 MdOL
3000090,

3om0  }599MH0 Zoewol - 4,471 b wsol
mdgBgbo Howo ©gbmdobomgdmmwos ibmmE
35 Bsdo, M3 6odbsgl, MM LofoMdmgdo s
0500 Igwmdgwo  (Lobgedfoxnm) 3swEol
3999RMgdol  dmzolb  Fodscod  dorosb
9mfly3w500q00 5606.

Domma9bowo sbsgroBo bsBL ML3sAL, GMI
bogoemBm 3MObol Molgo 3 dmdgb@obmgzols
5oL 3603369 mzs69Lb0 Fo3M:M93bmIo3MM0
6030, OOl (Hobsdgs dm3gdMe Lofo®dmms

XAMNBO L. gobbormmo bmmogg Lofo®mdm
96009369 m3bso 560l 59300900
23936300 39OLOL (330 gdsDY. dm(399)0
365¢00B0 d0MO0MYOL, M Fo33womo 3OLOL
dm30l  203egbs  dog0sb ©O@Os  LafoMmdmms
X506 05639690090 g: 39oLobogdol 3989
(00bs mqdol s §dobs WoMgdMEgdoL
3993060905 ©o9bmgdom 1,600 dwb sMob
B3GR g0d0, bmm 3093560900l ool X sdwE

76

14,00

12,00

10,00

Debistototal assets

2025 2026 2027 2028

0930390056  05bsxIM©OMIOL  3mgB0E0YbEHO
0bMm©9gds  15%-0m. 250sLobsgdoL 909
{jdoboos (33LOWJ0dS
9950099bL  Lodommgzggerml  333-b ssbenmgdom
2%-0009.

4m39w039 H99ms0bodbmo dowmmomgdl, H™A
233000

99000b393500 29605 ©IRIRTO0  LBodOYRGEH™
99653969000, Lobgedfogmls 993l
59bEmgdom 1,600 dg0b o659g G9bs@obgdols

dma 900l MOMYMBOMO

39OLOL  dmzol  MgsEobsgool

396bmME0gwgds 50bodbme Lofo®dmgddo, Moz
535390000  530bbLYO  BHZ0OMo©  5()39dS
Lobgedfogmb.

obsgobo  Jommomgdl, OHmI  Lobgedfogm
LoHomdmgdo 3936300 3MOLob
399985LIM930LR0b  goblbzoggdom  gogowmgdom
b53gdo©
O03wgdby s AdBOEO  LadOHMEgbG™
39603390090%g.  sL9g39, ImLoermbgaros, MH™A
oadlgEs,  LadMmMEbE™
3NOILOOIONO  ©d
300306060900 046935 35BHOL 393300
3996LOL  39RLIMHGILMD, Gog LOdMEWMME
3°900j393L ©0© 693G ONO 9BIIHIOL, OO
50f9M0wos  ImEgdne sbseroBdo.

952069096 930bmdozme

930b6mdozmeo
39b0339m0L  BMs



Box 9™ S 39MIM 056533OMMdol (PPP) 30mad@goo

2022 feobmgzobsg PPP 3Gmgd@gdool omomgdol
100% (0030@0lob 5g6Mm3mMOHEGHOL s 565300l
3MmOAG0L oMs) IOl 9696my9gEH030L
LgdBHmObY.
PPP 356mb630098mds 0deng3zs 9.§.
L5060(305E03M Fgme35Hgd0lL (Unsolicited
proposal) gobbm®m3zogagdsls dbmerme
9696393030L bgdBHM®Tdo. gobrgzomsMgdgero
969603930390 d5HBMmOL 306:MdYdIO,
50b0dbmo 0639LE0E0gd0L IMmbBoz0L
95399 IO L5EgdL FoMTMaybl. dgmey
dbcm03, Loobo3053¢)03M T90535H9d0b
b9dobsfzomdmds dglodems gog09yzsbmm
0bLEGHOGH30IMHO GobZsHo Mool
39493600570, 39MHdm, 3mb639M96300L
3M5OLYOMOOL godm 3:mb63M9¢wo 30:m9dGH0wb
9mI0bstg BobZsMHO batrxo s Moo
153969YOMP Y39 N30l MBOM FoVIWO
096995 300069 9 IMbYdMS 3nb3MEOI6EHMw
3060d7090.
3969dools 999md, 9e9dEHMHmgbgcaools
239696306930 dgliyozol
b9 39361 90930sb (PPA) 9mdobatyg
306MB0MO 35¢YOvIgd9d0L Bgfmems
0% 9AHDY by 3069 2obsbgz3EMYOMO..
b F M0l Bb3s 1dgdgdol 39630056093y, o
dmm0ol Boboms Lbgsmdol bgerdg3myargdgdo
(CFD) @5053)9000 *b6vb3ganygma3gb
g3oL3oMo MoL3gdoL 9993060530l
396096300L 89bsBmBadLs.
5958056, 053500 CFD 56 {fodmoagbls
LEOHYE0s© YYOHOLIM 0bLEHMIIBBHL s
d9L5dEMd 259M0of30MmL BM 3935060
03300OMI0L 3O:MdEYdgd0, M3, LHmMo
©5393930L 306HMdYdT0 s0bodbo
©19QY35@05 oYX IHY Bofimerob g5m9TY.
36mdoLlmz0L, 2023 {erol gdgezwols mzqdo
299m3bos BLOAdEszMOL sw9d0ombo CFD
5@ x30gdgdoLozol 9930y
39¢)93MmM090%bY:

- 300009 9dBHOMBsMHgd0o - 150 MW

- 5o - 70 MW

77

- 9%y -70 MW

- Ubgs - 10 MW
5239300bob 899o© 3935OX3PONWQ
299m3e0bs }53MEMo@ 296,7 89393530
503390 Loddws3zMg X} sddo 914 gwh
396965300l gLsdegdMdO.
Moyom dgmeg CFD smjgombo 2023 erols 30
093993961 go9mEbsEs XM 800 a3
Lodds3MBY, Boo FmEOU:

- 300060HM99dGHOMLOYMYd0

(856939@0Mgdeo) — 300 J30
- BooomdM030 Mo gdols

300MmM9w9dGHOHMLsyMo (1-4 boo) — 50
930

- ©OOYIMH0 M9RX0MHgO0L
300MM9w9dEHOHMBoMo (4-8Lom) — 100
930

- ©EYBY 39H0o OIYILoMYdol
300MM9w9dGHOHMLsy®o (8bo >) - 150
9338

- 30000M99dGHMHMLO©YIMYd0
9m0bgd5By - 100 3333,

- 4560l gargdBemmboaemgdo - 125 933¢@);
3ol 9egd@GHmMBoaM©m9d0o - 125 83¢);
Jo6ob 9e9dBHOMBoAMMHgd0 (969600l
099965b39¢0 dmfgmdowmdgdom) — 70
933%;

- 9ol 9e9dBHOMLoyM™9d0 (969MHR00L
99965b390 dmfymdowmdgdom) — 70
93¢

- bgs gobsbargdso 9bgMaool ysmmgd by
9033539 gargdBHemboymegdo - 10
9330

B3 MM F53535¢0 dsDBMOL Y39
9595991 IOl A5bsbm®mE0gEgdL
b3 M0l Bggdob BoGgddo AoobEdL -
3o dmMob PPA, CFD. 50bodbw)enols
39bLObMmM30gmgds ESCO g59m0ygbgdls sboen
53mbL, LobgwirEgd0m Lsd0MIM Loy sPrm
dLobMHgdOL MEOR60BsE0s, 890amddo
WPSO, Hegm®3 sbowo 9bgéygdozmeo
dbsMsFgM0ol Lggdol bofoerls. WPSO-U



R0 89006705 00005 LD fgormls
dmo353L: 1) CfD-0b 3mbE®ogEgdomsb
053938060900 999m©0bgds (5649
MOMYMRBOMO 2oblibzsg90s CfD g3olgdls o
LodSBOM GoLgdL FmEOL) 2) 9oblbg93909d0
963796M3gb0bs s 3sMbowol 39900l
6932900939 5 LHBSBOM BoLYAL Fmeob; 3)
5090000 Bb35Mds BodsBEMM Golls o
mbBog9MLsMo LgdzoLol

3603500090 900LM30L MHYYMIXOMGIME RGO

dme0ol. WPSO-U go00b90s 5939 bsddogo 0gdbgds.
300390, CfD-0l 3063 6Mod@gdmab
053938060900 (56w YdIOMO A5BLLZ39ds
CfD-ob 351gdLs 5 LodsBOM BoliYdL JmEOU).
3967, 6939530MM0 Lb3zoMds LEdSBOH™ GoLLS s
mb6039MLsMo LgdzoLol
360350009M900LM30L MHYYMOMJIIE BolGOL
dmeol s dglsdg, ESCO-b dogé m3w9306090w90
s53bsBgMOL BHIM0GMM05Dg IMbIsMgdoLm3Z0L

d9d9600 9e9dBHMmgbgMaools @oMgdwagds.

59 93939, 96963930390 LyBMOH0E FMI0bIMY Bl MBO MOLIJOO YBsBOMbM bodbMwbYs:

®  H5MEOWYOYE0d dmBszsedo g9baeoiEool 3MMmgd@gool Logmmbowom dgMmbgzs, Moms 56 dmbgl

©5853g00m0 Z5BOOWO VOMYOMGdGIOL B3MEDY, 3969M0MYdOL 653500gd0L B 0d5BY MBOM

5069, 3000609 LsFoMMYdS IMoMbM3L.

e CFD s7930mbgd0L 365d3H030l goa®dgergdol 990mbggzsdo sv30agdgeos gangdd®mgbg®yools
©9IM9RMN0OJOM0 05BOHOLS s WPSO g3mbol bHmo@ 5dmgdgogds d0xg@Hg dglsderm

B9hmeol 0530056 L5350 gdIWS.

o  bs 2oaMIgrgL sboew PPA 999m®Msbdgdbg dmeo@m®modo. Looboos@ogm d9magsbgdgdo
b Bobs33 gl 36390 96E M0 9999d30Mmbgdom, CFD svdzombo Fo0dmoyqbl s0bodbsyarols

00605390 @sLsfyobLls;

PPP 35¢0@090v1c0gd900L 39335199

PPP 35¢mq9dvyemgdgdo 2023-2027 fengdolomgols

b wsto
{aols {cools
36mgdGo fawo 3LsHgoLobomzols degeliogols
2023 70 57
2024 57 43
0d0obobL LBogHmsdmGolm
596M3GHO 2025 43 29
2026 29 14
2027 14 0

78



obsmgdo

b65M™0 1 Lobgwdfoxzm Lsfo®dmgdo

Lsbg
@dfo PC/G 36¥mbgs
bsfotamls sbabgmgds gob ©598mdbgdgwo G 56130 2023 (somsbo
fowo @560)
%
Logo@mggemb 93¢mbmdozobs s
00035000 35630m56M9d0l 0505098539090
1 bl 9enTo35edgbgdgero 13 LsdoboliGMm bbgs | 90M9H39wmds 199.3
303Mbocmco,
bLME0SEIMHO
39MLembogr®o
3L 35Ol ddLoby@gdol
2 | ©33003E00L 356030 100 000olol 3mboEgodswwodgdo PC 390930 87.8
®396530900
9030 Jmbgdoom,
0xR M O
Lodo®mggemb g3mbmdozobs s 0m3bdsMgdoLI3
90035000 35630m56Mgd0l ol 3mdLabmgdol
3 bl ©9dd9gbo 100 LsdobolE®em GG 2350939 24.0
®396530900
36530 Jmbgdoom,
0XIMS QS
ddbdsmgdolomg
LogdoMmgzgaml bagsFoHm- ol 3madbaby@gdol
4 3L LodgdL3geBHOb 100 L5939 ™ 35BS GG | 293> 168.2
3L g. mdoolol N3 X63HMgEMdOL
bs93Gbsem ©O(335 O
3OHMR0WsIBH03NO0 bmEosw®o
5 | 39b@®o 100 odoobol 3boizodserodgdo GG | obdamgds 210.2
Logo®mggemb g3mbmdozobs s
90035000 35630156900l
6 Ll 39969090 51 LsdoboliGHm GG 399690 mds .0
3039Bse &0,
bME305EMHO
bl dmE0b 3s0Fsdol 396ObmboeGo
Lobgarmdobl gemgzbaywmo ddLobyMgdol
7 | Ledombo 92 odogobol 3boizodserodgdo GG | 39§93 550.8
93U 3. Labogodols X63OMgMdOL
Lobgermdol mdol Logo®mggemb g3mbmdozols s ©O(335 O
3939Msbms 3awobozmco 9003500 35630m56M9d0l bmEosw®o
8 | 3mbdo®swo 100 LodobobBHO™ GG ©obd>MYds 60.5
3L OHYIBOEOGHSE0S- Lodo®mggermb g3mbmdozols s
50335300l 9Mmzgbrwo 0003M500 9630m56M9d0L 50503539090
9 | 3968M0 100 LsdoboliBHm GG 9M9H39mds 70.2
33 IBOHEOW™S S
05303005 35000 MYO0L X963OMg™mdol
3500 M65G™o©HO Logo@mggemb 93¢mbmdozobs s Q©O(335 QO
Lodggboghem- 00095000 35630m569d0l beEosw®o
10 | 3Msgd@ogmwo 39bGMo 100 LodoboliBmm GG | obdsmgds -0
0390530900
d61530 Jmbgdoom,
0XIMS
3L 0635 FoBBHMEOOSL LogdoMmm39eml 93:bmBogols s 0m3bdsMmgdoLIg
Lobgermdol 3060l 9003500 35630m56M9d0l ol 3mdLabmgdol
11 | @odmEdGHMO05 100 | Lodoboligmm PC | 399930 2,629.2
Logo@mggemb 93¢mbmdozobs s
00035000 35630m56Mgd0l
LU bogo@mggerml L5306oLEOM 50%/LogdsGmnggumls BM6L3MOGHO
12 | ©3obogbs 100 30656Lms bsdoboli®@m 50% PC 35300635080v900Mds 522,518.3

79




3L mdorobols

LoG®obL3MOE ™ GM6L3MOGHO
13 | 30035600 100 ®doobol 3boizodserodgdo GG | 3530069503)00mds 273,642.4
LL 6. dsbzosdol
Lobgermdol dGmdols X563OMgE™doL
990033060bs o Logo®mggemb 93¢mbmdozols s Q©O(335 O
9300l bdgabogHhm 00035000 35630m56Mgd0l bemEosw®o
14 | 33093000 0bbGoGwGHo 100 LsdoboliGMm GG ©bToMgds .0
X563 ™doL
Q533> ©o
3L Lobbeol Yolbdol beEosEOHO
15 | bogdosaadm bagw®o 100 d0¢olol 39960303se0GH 9GO GG ©bToMgds 11.1
35FOHM0d;
53(3MIMdOEgIOL,
Logmasgbmgmhgdm
Bofo®dols s
Logo®mggemb 93¢mbmdozols s 306500
90035000 35630m56Mgd0l 9mbdotgdol
16 | 93b bogfogbo 100 L5doboliHm GG L56900L MYMbGHO 27.5
3MImbogrmo,
bME305EMHO S
39MLembogr®o
ddLobyMgdol
17 | 93b 39®dglo 100 000olol 3mboEgodsewodgdo PC 390930 5,552.2
0396530900
9030 Jmbgdoom,
0xRMS O
Logo®mggemb g3mbmdozobs s 9m3bdsMgdoLImg
90035000 35630m56Mgd0l ol 3mdLabmgdol
18 | 33L Jomormaro d5%oto 100 L5doboliGHm GG | %0930 .0
Lodo®mzgaml g3mbmdozols s
3L bagoGmzgEmlb 900M500 25630m569d0L BOBL3MOGHO
19 | $wgcoomigbd®mo 100 LsdoboliGHm GG 39300635080 mdd 5,710.7
Logo@mggemb 93¢mbmdozols s
3L bogoGmzgEmlb 0003500 2563056(9d0L BOBL3MOGHO
20 | ®3mbo 100 LsdoboliGHm PC 39300635080 mdd 71,483.2
0396530900
930 Jmbgdoom,
0RO
3L doolols LogdoMm39eml 930bmdogols s 0m3bdsMgdoLImg
Lobgerdfogm 90035000 35630156900l ol dmdLabrgdol
21 | Lo3mbEgmGH™ ©oMdbo 100 LsdoboliGHm GG | %930 2,043.9
30399BsemGo,
bME05EMHO
396ObmboeGo
ddLobyMgdol
22 | 33L 53960 3009900 100 000olol 3mboEodsewodgdo GG 390930 3.7
30399bsemGo,
bLOEOSYOO S
LogdoMmm39eml 930bmBogols s 39MLebserm®o
b bodo@mggerml 9003500 35630m56M9d0l 9mAbobyMgdoL
23 | &bam s gogdbgmo 100 LodoboliBmm GG | 593> .0
3MImbogrmo,
LOESOO S
Logo@mggemb 93:mb6mdozobs s 396ObmbseGo
3L gobgmo 0005000 35630m56Mgd0l ddLoby@gdol
24 | am6xob@sbo 51 LsdoboliBHm GG 390930 .0
90 OO0gbyHo0l
Lodo®mggermb g3mbmdozols s , 5060bs o Fywol
L 3obgorol 9003500 35630m56M9d0l §omIngds s
25 | 96963m©olGH®m0dw 305 100 LodobobBHO™ GG 3965foamgds .0
Logo@mggemb 93¢mb6mdozobs s
3L 5650¢05-356Mfobols 9350 o630m5MdOL
26 | ©3060g%0 100 Lsdobol® e Ubgo | 9899690amds 3,779.5
3L LodoGmzgeml Logdo®m39emb 256093mb ©s330L0 bmggerols
27 | 8900065305 100 beaggemols 39996B6gdol bodobol@om GG | 9gm96bgmds. 21,014.5

80




B50MHMdS s

Lo@yge 3gm®mbgmds
30399BscrGo,
LOE0SYOHO S
Logo®mggemb 93¢mbmdozols s 39ObmboeGo
900aM500 2563056900l ddLobyMgdols
28 | 93LLgegobo - 7 100 LsdobolE®em PC o930 2,813.7
0390530900
361530 Jmbgdoom,
0XIMS
ddbdsemgdolsmg
3L Lodgxnm MLl ol 3mdLabgdol
29 | ogod&o 49 ®doobol 3bozodseodgdo Lbgo | aof930 303.8
30399BscrGo,
LOE0SYOHO S
Logo®mggemb 93¢mbmdozols s 39ObmboeGo
3L bagoGmzgEml 900aM500 2563056900l ddLobyMgdols
30 | @o@pM0o0l 3md3560s 70 L5dobolHm PC 390930 .0
3MImbogrmo,
bLME30SEMHO
Logdo®mgzgaml g3mbmdogols s 39MLembogry®o
000M500 25630m569d0L ddLobyMgdol
31 | 93b go%gmo 36sLdebo 51 Lsdoboli® e GG | 5930 .0
X963OMgMdOL
©533° ©o
33 fiybgomols boggodm bmEosw©o
32 | 50099@o@™M0s 100 odoobol 3boizodserodgdo GG | obdsamgds 46.7
Logo®mggemb g3mbmdozobs s
Ll 000M500 256305690l
33 | 969603m39d3003gdEo 25 L3oboliGMm™ bbgs | 999bgdemds 41.1
3MImbogrmo,
bME305EMHO
Logo@mggemb 93¢mb6mdozols s 396ObmboeGo
0003M500 25630056(9d0L ddLoby@gdol
34 | 93L L3mmBIdgbLgm30L0 100 | Lodobolgmm GG | 39§93 6,811.2
0396530900
930 Jmbgdoom,
0RO
9m3bdsMgdoLImg
Lodo®mggemb bogsdem- ol 3mdLabrmgdol
35 | 93 xo Lo Lo s0 bgMzolo 100 L5339 ™ 3o GG 390930 174.5
92adoOmgbyB00l
LU bogo@omggerml Logo®mggemb g3mbmdozobs s , 5060bs o fyeol
Lobgedfogm 90035000 35630m56M9d0l §omIngds s
36 | 99dBH®OmbobEgds 100 bsdoboliBOm PC 3obsfoamgds 355,693.1
3MImbogrmo,
bLOEOSYOO S
33l ddmnsool 396bmboeo
399 GHMOOLS S dmAbobyMgdol
37 | dbgghgdol 35630 100 d0obol 31bozo3seodgdo PC 299930 815.4
LL
929 HOI6IIG0IIL IIHOMBIOR00L
o LobBgdol Logo@mggemb 93¢mb6mdozobs s , 50M0bs o fyerol
3039MHE0o 00095000 35630m56M9d0l omImgds s
38 | m3965@™O0 100 LodobobBHOm GG 3965foamgds 452,101.2
X963OMgEMdOL
33L sg8bsbgools Q©O(335 O
RLogmbgzBMmeMyom®o Lobgedfogm mmysbm sgbsbgmol bmEosw®o
39 | ©ol3sblig®o 100 53¢MbmdoryMo MHYlddEozs GG | obdsmgds .0
0390530900
Md6530 Jmbgdoom,
0R M QO
Logo@mggemb 93¢mbmdozols s 0mdbdsGgdolymg
00035000 35630m56Mgd0l ol dmdLabegdol
40 | B3 EXPRESS 70 | LsBoBobEHm PC | a5%03> 226.3

81




X 563MMgE™doL

3d3L mdoolol Ned Q©O(335 O
Lomysbem 8gcoozobols bmEosw®o
41 | 39bGH®o 100 ®doobol 31boizodserodgdo GG | obdoamgds 532.6
0390530900
930 Jmbgdoom,
0xRMS O
Logdo®mmnzggaml g3mbmdozols s ddbdsemgdolsmg
900500 25630m569d0L ol 3madbaby@gdol
42 | 33L MHYodOWOESG0S 100 Lsdobolmem PC 30930 160.5
3L bagoGmzgmlb Logdommnzggaml g3mbmdogols s
ool 900aM500 2563056930l
GMbL3MOEGHMYdOL LsdobobE®M 50%/bogdsMmggaml BM6L3MOEHO
43 | 3335605 100 306565 bodoboli®@m 50% PC 3530063500v900Mds 239,642.8
393OMV;
53(3MIMdOEGIOL,
Logmasgbmgmhgdm
Boffo®dolo s
Logdo®mzgaml g3mbmdogols s 306500
900M500 25630m569d0L dmbdsmgd0l
44 | 33L mdows305ddgbo 100 LsdoboliGMm PC L56900L MYdmbGHO 269.2
™396530900
36530 Jmbgdoom,
0XIMS QS
Logo®mggemb g3mbmdozobs s 9m3bdsmgdoLImg
90035000 35630m56Mgd0l ol 3mdLabmgdol
45 | 33 Logagmbgdgolo 100 | Lodobolgmm GG | 5930 .0
923dAOMBIHH00L
LU bogo@omggeml Logdo®mggaml g3mbmdozols s , 5060Ls s fyawol
65300md0Ls s gobol 900M500 25630m569d0L 0563mgds o
46 | 3063065305 100 L3oboliGMm PC 3obsfoamgds 1,066,577.1
3031BsemGo,
bLOEOsYOO S
396Lebserm®o
33 mdolig@zol 9mAbobMgdol
47 | XaM80 100 odogobol 3boizodserodgdo GG | 5930 204,501.9
X963HMgMdOL
W©5G3> Q5
3L Lodgo0bm Lobgadfonm mmysbm sgbsbgmols bmEosEMo
48 | 395¢®0 omdgo 100 53¢3™bmdom®mo Mgb3wdeo3zd GG ©obdo6ds 394.9
X563OMg™mdol
3L Lodgo0bm Logo@mggemb 93¢mb6mdozols s (335 QO
50099 GMG0S 0003M500 25630156(9d0L bmEosEMo
49 | gmboFows 100 bsdoboliBmm GG ©obd>Mxds 24.3
Bodo®mg9emb 25093mb 330U S
3L bengzemols beaggemols 3gvy@bgemdols Leaggerols
399906 gmdol Lo806oLEHOM/5503 Legwols 9MEbgmds.
@wmRobEHOI0L s 396OHBgmdOL 3Mm9dGgdol Istrmgols 6500MHMd> s
50 | bg®gobgdol 3md3sbos 100 LooggbH™ GG | ba®ygm 9gmebgmds 10,077.0
35FOH0d;
53(3MIMdOgIOL,
Logmaszbmgmhgdm
Bofo®dols o
Logo@mggemb 93¢mb6mdozobs s 306500
9003500 35630m56M9d0l 9mbdsmgdol
51 | 93L LogogOmbogogogos 100 LodoboliBmm PC Logb9dol MgdmbEo 154,570.8
X963OMgEMdOL
3L J.0dooliol N25-9 Q©O(335 O
GION IO TN bmEosw®o
52 | 3mwozwobogs 100 odoobol 39boizodserodg@o GG | obdsmgds 107.0
Logo®mggermb g3mbmdozols s
90035000 35630m56Mgd0l 5859993539090
53 | UL mmedo 49 LsdoboliGMm bbgs | 969hH39mmds .0
X963OMg™mdol
©5(33° Q5
3L ol bemEosw®o
54 | bsdgogobm 396¢®o 100 0d0obol 3bozo3seodgdo GG | obdomgds 39.8

82




X 563MMgE™doL

3L Jograg dowolol Logo@mggemb 93¢mbmdozobs s Q©O(335 O
xLogozMeo 00035000 35630m56Mgd0l bmEosw®o
55 | x9606mgwmdols 396G &0 100 Lsdobol® e GG | obdoamgds 19.2
99 HOMBGRo0L
bl g090005690w9o Logdo®mmzggaml g3mbmdozols s , 5060L5 9 fyawol
969639¢ 032900 bobGgds 90035000 35630m569d0l JomImgds s
56 | Lodenmligbgtpm 50 LsdoboliGMm PC 2965foagds 35,886.5
3L g bobggdiool,
©90blgg00l
©YM3G0DOE00Ls 30399BscmGo,
LEBHYOOXODE300L LOESYOHO S
1393050 boMYdIMO Logdo®mggemb 93¢mbmdozols s 396ObmboeGo
9300bgsdbg3gEwmdo 00035000 35630m56Mgd0l 9mAbobwyMgdol
57 | b ggb®®o 100 Lsdobol®em GG | %%93> .0
3L LsdgEoEEbm X563 ™doL
950005300l Logdo®mzgaml g3mbmdozols s QOB35 OO
533 SGMMOY0 900aM500 25630m569d0L bmEosEMo
58 | 396¢®0 100 LsdobolGem GG | ©obTogds .0
®396530900
36530 Jmbgdoom,
0xR M O
Lodo®mggemb g3mbmdozols s 0m3bdsMmgdoLIg
bL d0bbgL39bGH®O 90035000 35630m56Mgd0l ol 3mdLabmgdol
59 | 536m3mb@sgo 59 Lsdoboli® e GG | 5930 .0
0396530900
36530 Jmbgdoom,
0XIMS QS
ddbdsmgdolomg
ol 3madbaby@gdol
60 | 93 L3MOEOL Lobobang 100 000olol 3mboEgodswodgdo PC 390930 2,126.0
bl 06g39J0wco
3500000l dolols
@5 3eobozm@o X63OMgEMdOL
09bmema o0l Logo®mggemb g3:mbmdozols s ©O(335 O
Lodg3bog®em- 90035000 35630m56Mgd0l bmEosw®o
61 | 305JH03Mwo 3960 100 bsdoboliBmm GG ©obd>Mxds 1,038.4
X63HMgEMdOL
3L Jmorooliol N4 (335 QO
dghgmwo bmEosE®o
62 | 3mwo3wobogs 100 Jmomsobol 3bogodseodgdo GG ©obdo6ds 424.7
X563OMg™mdol
3L gmoooliol Logo@mggemb 93¢mb6mdozols s (335 QO
6920065060 Lolbeol 90035000 35630m56M9d0l bmEosw®o
63 | 09630 100 bsdoboliGmm GG ©obd>Mxds 138.4
303Mbocreo,
LOEOSXOO S
39MLebsem®o
9maboby@gdoL
64 | 93L gmoool crog@o 100 Jmoms0bols 3boiodseodgdo GG 390930 .0
X963OMgE™mdol
3L Jmoooliol Logo@mggemb 93¢mb6mdozobs s Q©O(335 QO
dmbOOowms N5 00095000 35630m56M9d0l beEoswOo
65 | 3mwo3wobogs 100 LsdoboliBHm GG ©obdo6xds 17.4
0390530900
d61530 Jmbgdoom,
0XIMS QS
33U B.3005830¢0l 0m3bdsMmgdoLIg
Lobgemdol 3MWEGHMOOLS ol 3mdLabmgdol
66 | 5 @sligghgdol 35630 100 Jmosobol 3mbogodswodgdo GG | %093 594.2
3L o s 30835600 -
33w
Logo@mggeml X963OMgmdol
GBININMBOLS s Logo@mggemb 93¢mbmdozols s Q©O(335 O
0bg3gdzom® 0005000 35630m56Mgd0l bemEosw®o
67 | 350000000000 39630 5 Lsdobol® e Ubgo | oobdotgds 605.7

83




3L Jmoooliols .

BoBsModzools
Lobgermdol Loy sbm
99©003060L5 s bomysbem X963OMgE™dOL
d9030bols Logo®mggemb 93¢mbmdozols s Q©O(335 O
692006560 00035000 35630m56Mgd0l bemEosw®o
68 | Lobfjogamm 396360 100 LsdoboliGMm GG ©bToMgds 398.2
Logdo®mmnzggaml g3mbmdozols s
9005000 35630m569d0l 585093539090
69 | 93L oxogl 50 LsdoboliGMm GG d090h390mds 8.3
39FOH0d0;
533M3Mmdogdol,
Logmasgbmgmhgdm
Bofo®dols s
Logo®mggemb 93¢mbmdozols s 306500
00035000 35630m56Mgd0l 9mbdotgdols
70 | 93l bl mogmo 100 Lsdoboli®m GG | bopbgdol m9gdmb@o .0
Lodo®mggemb g3mbmdozols s
3L 3335600 900M500 25630m569d0L
71 | 009690d3960-2000 5 LdoboliGMm bbgs | 999bgdmds .0
X 56009 mdOL
3L g3zboms ©5335 ©d
Lamyobm dgogobols Lobgadfonm mmysbm sgbsbgmols bmEosEMo
72 | 3960 - 30330600 100 533630 M0 Mgb3dEo3s GG ©obdo6ds 117.7
Lodo@mggemb g3mbmdozols s
090035000 35630m56M9d0l
73 | 93L Ldgbo dsliogngdo 100 | Lodobolgmm GG 03969dmmds .0
Logo®mggemb g3mbmdozobs s
9005000 35630m56Mgd0l Lob®dmmYdo o
74 | 33l 35G0lrdsbo 70 Lsdoboli®m GG | MdbBm@bgdo .0
Lodo®mggemb g3mbmdozols s
900aM500 2563056930l BOBL3MOGHO
75 | 93 90 mo go 100 LsdoboliBHm GG 393006500 mdd 17,936.4
3039BscrmGo,
bME305EYMHO
396ObmboeGo
3L boggbdMGmm 9mAboby@gdol
76 | 3900 3mbgomo 1913 100 gmmob d9boo3swodgdo GG | 5930 .0
X5963HMgEMdOL
W©533° Q5
@50MMSGHMO0ME0 bmEosw®o
77 | 33930 396G 60 100 gmmob d9boo3swodgdo GG | obdsmygds .0
0396530900
36530 Jmbgdoom,
0XIMS QS
3L Mool Logo@mggemb 93¢mbmdozols s ddbdsmgdolomg
0530L¥)BSWO 0003500 25630056M9d0L ol 3madbaby@gdol
78 | 0bmlB®ommo bmbs 25 LsdoboliBHm Ubgs | aofg30 2,803.6
30399BsemGo,
LOEOSYOO S
39MLebserm®o
3L boggbdMGmnm 9mAbobwyMgdoL
79 | 3300 domotmgero 100 F050099M0b dmboiodswodg@o GG 30935 .0
0390530900
36530 Jmbgdoom,
0xR9MS QO
3L OGML;OZg0L 9dbdsmgdolomg
Logbobygdszom ol 3madLaby@gdol
80 | Lodbobwymo 100 60530 3mboE03swoBIGHO GG 390930 .0
X963OMgE™mdol
3L O30l LogdoMmm39eml 93:bmBogols s Q©O(335 O
}LogozMemo 9003500 35630m56M9d0l bmEosw®o
81 | xs6dGmgarmdol 396¢®0 100 LsdoboliGMm GG ©bToMHgds 13.1
X 56309 ™doL
J. 70530l 3560bs s QB35 O
39669 gdsms bemEosw®o
82 | ol3sblig®o 100 GHbomogol 39boE03serodg@o GG | obdomnds 135.8

84




0390530900

Md6530 Jmbgdoom,
0R M O
0mdbdsGgdolsm3
ol 3mdLabgdol
83 | 93l byOmmndmdn3sto 100 Hbomogol 3boiE03seodg@o GG | 9930 43.3
393OMV;
533M3Mmdogdol,
bogmggsgbmgmadm
Bsfomdols o
306500
dmbdsemgdol
84 | 93 390> 100 Hbomogol 396oE03seodg@o GG | Lopbgdol m9gdmb@o 147.3
30399BscrmGo,
LOESYOHO S
39ObmboeGo
3L Lo3oEWsMIMOM™M 9mAbobwyMgdol
85 | 3vydo - Hybomsgo 1991 100 bmsgol 319boEodoeodgdo GG 390930 .0
3L OGNzl
0960303560
93BMGMbLEMMEHOL BOBL3MOGHO
86 | Lofo®mdm 100 bmsgol 31boEodoeodgdo GG 3930061350090 MBS 251.3
X 56009 mdOL
3L gm0l Logdo®mggaml g3mbmdozols s QB35 QO
LEBHMI>GHMMYOYHO 90035000 35630m56Mgd0l bmEosw©o
87 | 3mo3wobogs 100 Lsdoboli® e GG | obdamgds .0
X63OMgEMdOL
Logo®mggemb g3mbmdozobs s ©O(335 O
3L Jeomol 003M50 9630m56MdOL bmEosw®o
88 | Loogsdymaum 100 L5doboliGHm GG ©obdo6ds 33.8
X560 mdOL
©533° ©
3L bogmbol bmEosEMo
89 | 53do@mM0os 100 30260l 3196030350 BgHO GG ©obdo6ds 42.6
30399BocmGo,
L3OO S
396Obmboco
3L LoggbdmBM 9mAbobyMgdol
90 | 3vyd0 39dsbdg 100 $Yodeol 8boEodsero@gdo GG 390930 .0
0396530900
930 Jmbgdoom,
0XIMS QS
bl 393°39060L Logo@mggemb 93¢mb6mdozols s ddbdomgdolomg
B930©0b LELYOLIMM 0003M500 25630156(9d0L ol 3madbaby@gdol
91 | 30030bs@o 51 LsdoboliGHm GG 390930 100.3
39FOH0;
53(3MIMdOgdOL,
Logmas3bmgmhgdm
Bofo®dolo s
LogdoMmm39eml 930bmBogols s 306500
33L byoEol 0003M500 9630m56M9d0L 9mbdsmgdol
92 | ®3063530o 100 LodoboliBmm PC Logb9dol M9dmbEo .8
3L 58bsbg00sb
00499300 X963OMgE™mdol
BOQIIWYOWIII Q533> >
30005 ByooL Lobgedfogm mmysbm sgbsbgmols beEosw®o
93 | 3mwo3wobogs 100 53¢3)™MbmIom®mo Mgb3wdeo3d GG ©obdo6xds 240.9
3L D)ool
316030350 MHo HMBL3MOE0 o
94 | B®sbLdmeGo 100 D000l INboigodsmodgdo GG | 3539063500vmds -0
X5963HMgEMdOL
Lodo®mggermb g3mbmdozols s Q©O(335 O
bl bsbo@mGowmdo 900aM500 25630m569d0L bmoseOo
95 | a9wsmo 100 LsdoboliGMm GG ©bToMHgds .0
X 56309 ™doL
Logo®mggemb 93¢mbmdozols s Q©O(335 O
LU Lobo@m®omdo 0005000 35630m56Mgd0l bemEosw®o
96 | odgégoo 100 Lsdobol® e GG | obdomnds .0

85




X 563MMgE™doL

Logo@mggemb 93¢mbmdozobs s Q©O(335 O
LU Lobo@m®omdo 00035000 35630m56Mgd0l bmEosw®o
97 | 9930d®mds 100 Lsdobol® e GG | obdoamgds .0
X563OMgE™doL
W©5(33° Q5
3L 4939000l bemEosw®o
98 | 3mwozwobogs 100 095G 20mb 3mbo03s¢o@g@Eo GG ©bToMgds 67.8
303Mbocmco,
LeE0SYOO S
3960bmbscro
3L 530OMWsMEOL 9dmabobMgdol
99 | bgmzob 396360 100 53dGOHMEsvyMol 3Mbogodsmodgdo GG | 9930 523.1
10 BM6L3MOGHO o
0 3L 5boeo BHMsbldmGEH 100 53dOHMEsvyMol 3Mbogodsmodgdo GG | 3538069503)00mds .0
X563OMgE™dOL
Logo®mggemb 93¢mbmdozols s Q©O(335 O
10 | 93L stp30L0L bogjodm 900aM500 25630m569d0L bmEosE®o
1 | 593mo@m®os 100 L5doboliHm GG ©obdoGds .0
X560 mdOL
3L sboymOoL Logdo®mzgaml g3mbmadozols s ©5335 ©d
10 | ®s0mbmo 000aM500 25630m569d0L beEosEOHo
2 | 3meo3wwobogs 100 L3doboliGMm GG ©obdo6ds .0
X 56009 mdOL
3L sboggmmol LogoMm39eml 930bmBogols s ©O(335 O
10 | Gs0mbwyeo 90035000 35630m56Mgd0l bemEoswOo
3 | bosgodymam 100 bsdoboliGmm GG ©obd>Mxds .0
X963OMgMdOL
Lodo®mggemb g3mbmdozols s ©O(335 O
10 | 93L fobsgol bsgjodm 000M500 25630m569d0L bmEosgMo
4 | 50099GMm60s 100 LsdoboliGHm GG ©obdo6xds .0
bmgeols
3d9w9MHbgmds.
10 | 93L ®vdymo 3300l 6500MHMdS s
5 | x08Lodgbo 100 sbdg@ob dmboiodswodgdo GG Lodyge 3g®mbgmds 5.7
3039Bocm&o,
LOEOsSYOO S
396Lebserm®o
10 9mAbobMgdol
6 3L gb-9%399B0 100 derboliol 31bo3035¢0@gEO GG 390930 .0
X63HMgEMdOL
3L bogsEAYMGBM- (335 QO
10 | 3mozwobozm®o bmEosE®o
7 | 259600056905 100 0cerboliol 3Mboodswodg@o GG ©obdo6ds 15.7
X563OMg™mdol
©533° ©°
10 | 93L gggdol bagjodm LbeEoswOo
8 | 530o¢me0s 100 dembobiol dvboodserodgdo GG | obdsmgds 8.9
3MImbogrmo,
LOEOSXOO S
39MLebsem®o
10 | 93L 3mdnbocnmeo 9mAbobyMgdol
9 | 999mbgmds 100 dembobiol drboodserodgdo GG | 593> .0
30399bsemGo,
LOESOO S
396ObmbseMGo
11 ddLoby@gdol
0 3L 9Dgm0 demaerbolio 100 dcerboliols 3Mboo3swodg@o GG 390930 .0
30399bsemGo,
LOEOSXOO S
3L dmerbolols 39MLebserm®o
11 | 3NwGHYYOHoLs s ddbabygdols
1 | ©sliggbgdols 3630 100 0meboliol 36o303swodg@o GG 350939 8.3
303Mbocco,
LEEOSYOO S
396ObmbseGo
11 | 83b Loggbdmdomm 9mAbobyMgdol
2 | 3w¢gdo bombo 100 debobiol dgboodseodgdo GG | 9930 457.6

86




11 3L daOR M0l BM6L3MOGHO o
3 | 3990dmfjgmds 100 dmOX 3ol dMbogodswodgdo GG | 3538065030)@0mds 19.3
0390530900
9030 Jmbgdoom,
OXM O
Logo@mggemb 93¢m6mdozobs s 003bdsGgdolsmg
11 9005000 35630m569d0l ol 3dLabmegdol
4 L «mboggMlagro 33 LsdoboliGHm Ubgs | pof930 .0
X963OMgmdol
Q533> o
11 | 33b 3eax Mol bogdodm beEosEOHO
5 | 28d0mo@meos 100 ®doobol 3bozodserodgdo GG | obdomgds 14.5
Logdo®mggemb 93¢mbmdozols s
11 00035000 35630m56Mgd0l
6 Ll 0doElEYllddgbo 100 Lsdobol®m GG 00969d0mds .0
X563OMgE™dOL
Logo®mggemb 93¢mbmdozols s Q©O(335 O
11 | 93L 3mdobiol 900aM500 25630m569d0L bmEosE®o
7 | 53dMsBHM600 100 L5doboliHm GG ©obdoGds 1
™396530900
36530 Jmbgdoom,
0XIMS QS
ddbdomgdolsmg
11 ol 3mdLabmgdol
8 3L 296M50563MMm9dG0o 100 3965060l dboodseodgdo GG | 9930 .0
Logo®mggemb g3:mbmdozols s
11 9005000 35630m56Mgd0l 0535098539090
9 3L oy bgyosbo 3 Lsdoboli®m Ubgo | 969H390mdos 366.7
X963OMgMdOL
Logdo®mzgaml g3mbmdozols s ©5335 ©d
12 900M500 256305690l bmEosgMo
0 LL 39600OGH0 sbGows 99 LsdoboliBHm GG ©obdo6ds 465.2
X963OMg™mdol
3L dogs Jo@oenols Logo@mggemb 93¢mbmdozols s Q©O(335 QO
12 | 306390 xsbsizz0L 000M500 25630156(9d0L bmEosEMo
1 | g9bdco 100 Lsdobol® e GG | obdsmgds 1.2
303Mbocreo,
bLOEOsYOO S
396Lmbsem®o
12 ©JOMRBOoLHYOML 9mAbobyMgdol
2 93 doModo 100 399603035003 gHO GG | %0930 .0
3039BsemGo,
bME305EMHO
3L dgomols 396ObmboeGo
12 | ©9%obygdzool ddLoby@gdol
3 | bodbsbomeo 100 13900 31603035¢0GIBH0 GG 390930 .0
X963OMg™mdol
3L daGobsbmls Q©O(330 O
12 | 59099E5GMmO05 oL beEosw®o
4 | Lszombsto 100 ©99gmob dmboiodswwodgdo GG | obdsmgds -0
X963OMgEMdOL
Q5335 o
12 | 93L ds¢ool bsgdodm bmEosw®o
5 | 333MoGM60s 100 13900 31603035¢0GIBH0 GG ©obdo6xds .0
a3l
12 | 93GMboGH®IBL3MmGOE™ BM6L3MOGHO o
6 | Lofo®mdm - 2006 100 13900 31603035¢0GIBH0 GG 3930063500 mdd 543.9
0390530900
36530 Jmbgdoom,
0XIMS
Logo®mggermb g3mbmdozols s 0m3bdsMmgdoLIg
12 900aM500 25630m569d0L ol 3madbab@gdols
7 bl 60300 43 LsdoboliGMm bbgs | 9093 .0
0390530900
d61530 Jmbgdoom,
12 0R M QO
8 3L ygoMows 100 balBOgmbol dMmbogodswodgdo GG | 9mdbdsergderolomg 58.3

87




ol 3madbab@gdols
dofiose

X563OMgEMmdol
3L 0obeoliols Logo®mggemb 93¢mbmdozols s Q©O(335 O
12 | Loogodymem 00035000 35630m56Mgd0l bemEosw®o
9 | 3m03wobogs 100 LsdoboliGMm GG ©bToMgds .0
303Mbocmco,
L3OO S
3960bmbscGo
13 | 93L 090Mofiysmrml ddLobyMgdols
0 | bgM3z0L xamB0 100 900M0fjgsemb 3boiodswodg@o GG 2350939 3,034.7
0390530900
9030 Jmbgdoom,
0R M O
Logo®mggemb 93¢mbmdozols s 0mdbdsMgdoLIm3
13 00035000 35630m56Mgd0l ol 3mdLabgdol
1 LU 5e0sBsbo 50 Lsdobol®em GG | %0930 .0
LogdoMmN39eMml 456M99mb ©a330L5 S
bemgarol dgw9@mbgmdols
L5FoBoLEHMM/5503 beageol
13 09999606 gMmdoL 361009 3HgdolL JsO N30l 0535093539090
2 bl 539960 99 Loog9bH™ PC d69H39mds 97.1
X 56009 mdOL
33l ;mgesgols LogdoMm39eml 930b6mBogols s ©O(335 O
13 | gbogmbggHmemaow®o 9005000 35630m56Mgd0l bmEosw®o
3 | ©ob3sblgmo 100 Lsdoboli®m GG | obdamgds 34.2
X963HMgEMdOL
W©533> Q5
13 | 93L do3dg3ms bmEosgMo
4 | xo630M0gemdob 396EHO0 100 9530l 3160E03se0GHGH0 GG ©obdo6ds 140.1
13 Q5050493539090
5 3L gOHR MW 100 09O ol 3mbogodswwodgGo GG 969H39mds .0
3039Bocm&o,
LOEOsOO S
396Lebserm®o
13 9mAbobyMgdol
6 3L sbogno sbmoso 100 3930l Inbogodseo@gBo GG | 5930 .0
0396530900
930 Jmbgdoom,
0XIMS QS
ddbdsmgdolomg
13 ol 3mdLaby@gdol
7 33 brOHM0INdM3560H0 100 Wwoam9bol 3boEodso@gdo GG 390930 18.6
X963OMg™mdol
3L m0yMmen Logo@mggemb 93¢mbmdozols s Q©O(335 QO
13 | @6ImEsdolb bsbgemdol 90035000 35630m56Mgd0l bmEosw®o
8 | 396®Mo bgztmbo 100 LodoboliBmm GG | obdsmgds -0
35FOH00;
53¢3MIMdOEgdOL,
Logmas3bmgmhgdm
Bofo®dols o
306500
13 dmbdstmgdol
9 3L obBbmomo 100 @sbBbrmols 39boodso@g@o GG L6900l MYMbEGHO .0
3L JoMbgmarols
14 | 39960303sc00@gEob BM6L3MOGHO o
0 | 93¢™3s630 100 356bgmamols Imbogodseodgdo GG | 3539063500vmds 453.0
3L gl ool
14 | 99603035¢0@GHOL BMBL3MOE0 o
1 | &®bbdmdEo 100 dgbBoob dmboodswwodgdo GG | 3939063500vmds 1,433.4
0390530900
d61530 Jmbgdoom,
0R M QO
Logo®mggemb 93¢mbmdozols s 0mdbdsGgdolsmg
14 00035000 35630m56Mgd0l ol dmdLabegdol
2 3L 53¢Mbobo 5 Lsdobol® e Ubgo | aof930 .0

88




Logdo®mmnzggaml 93mbmdozols s

14 0005000 35630m56M9d0l 0535098539090
3 Ll dobo 0 Lsdobol® e Ubgo | 969H390mds 64,779.0
X563OMgE™doL
W©5(33> Q5
14 bemEosw®o
4 3L oliGdgs®o 100 | odoolol 3Mbogodswodgdo GG | obdomgds 2.2
3L 50053 dgMOdols
Lobgarmdol bosagols bemgaols
5 byELsoOl Lagdodmgganml 93mbmdozobs s 3d9w9Mbgmds.
14 | ©053bmbGozMco 9005000 35630m56M9d0l 6500MMd> s
5 | 396¢©0 "sbslgmano" 100 | LodobobBemm GG LoGYgm 3909Obgmds 464.4
3L mbOgmOL
14 | Lo@®obL3IMOE™ BM6L3MOEHO
6 | 3md3s605 100 | mByGygomol dborodswodgdo GG | 3538069503)00mds 2.1
30399BscGo,
LOESYOO S
396Lmbsem®o
14 9mAbobyMgdol
7 3L LodBHMgool do3by 100 | Lsd@Hmgool 31960(3035¢003)E0 GG 390930 .0
™396530900
36530 Jmbgdoom,
0RIMS QS
ddbdomgdolomg
14 | 93L b3mOGMO ol 3mdLabmgdol
8 | 3003amgdlo - LsdBHMgEoo 100 | bsd@Mgool 3mbogodswodgdo GG | 5930 4.9
99dBO™BIORO0L
, 9060Ls s fyawol
14 | 93L LoBbgMol 0563mgds o
9 | fyoamzsboero 100 | LoBbyMol 3bogodscodgdo GG 3obsfoamgds 2,031.9
LagoGmggaml 93mbmdozobs s
15 | UL LoBbgMob Lofo®dmm 000M500 25630156(9d0L 15300MIN3MZIOONO
0 | 3mddobs¢o 75 | LsdobobBmhm GG 969H39mds .0
Lodo®omgzgemb g3m6mdozobs o
15 90035000 35630m56M9d0l L500MIM3M3930m00
1 3L Logogrodg J30dgdo 49 | LodobolbGHmm GG 969039 Mds 933.6
92adoOmgbyH00l
, 5060Ls s fyawol
15 JomImgds s
2 Ll LaRbyOYRSBO 99.8 | LoBbyMol 39boEodocodgdo PC 3obsfoamgds 7,430.8
bl LaRbyBOL GsoMbmEo X963OMg™mdol
L55350aYmR3M- Lado®mgganml 93mbmdogobs s Q©O(335 QO
15 | 3mozwobozn®o 0003M50 9630m56M9d0L bmEosw®o
3 | 25960005690 100 | LodobolbGmm GG ©obd>Mxds 2,310.7
3L bgbsgols X563OMgEMdOL
b553500aYMma3M- Q©O(330 O
15 | 3mozwobozmn®o beEosw®o
4 | 395960006905 100 | Lgbszol 3mboodseodgdo GG ©obdo6xds 126.5
30399bsemGo,
LOESOO S
396ObmbseGo
15 3L Loobgm@Aszom ddLoby@gdol
5 | 396¢®0 100 | Lgbszol 3mboodseodg@o GG 390930 .0
X963OMgE™mdol
@533 @5
15 | 93L bgbsgol ds33ms bmEosw®o
6 | Ldogsdymym 100 | bgbszol dmbogodsmodgdo GG | obdsmgds 45.3
X963OMgEMdOL
3L 53d)SGHMMOr- ©O(335 O
15 | 3m@ozwobozm®o beEoswOo
7 | 399000056905 100 | bgbsgol dmbogodsmodgdo GG | obdomnds 40.9
X963OMgmdol
bodo®ogzgamb g3m6mdozobs o Q©O(335 O
15 | 83L Lgbszob lodozm@o 0005000 35630m56Mgd0l bemEosw®o
8 | xob63Gmgmmdol 39bG®o 100 | Lsdobol®em GG | obdomnds .0

89




39FOHM0;

53(3MIMdOgIOL,
Logmasgbmgmhgdm
Bofo®dols s
306500
15 9mbdotgdols
9 3L 30bo390 100 | 4oBdgaolL dmboiodswodgdo GG Loabgdol MHgdmbEo 67.2
3037bocmco,
L3OO S
3960bmbsco
16 ddLobygdols
0 3L 990005-396GHO0 100 | 43560l 37boiEo3dsewodg@o GG 2390939 5.5
16 | 93L 3oa9®m0L s6gsbo-
1 | G55d@Hmomms 35630 100 | (393960l d9bo03seodg@o GG 09969d0mds 215.3
3L 50IMbsgEgm X563OMgEMdOL
Logo@mggeml Logdo®omgzgaml 93:m6mdozobs o Q©O(335 O
16 | gLogozMGo 90035000 35630m56gd0l beEosEOHO
2 | x563Mm9mdol 396@O0 100 | LodobolGGmm GG ©obdo6ds .6
3L ool
16 | 9Mbogodswo@g@ob BOBL3MOGHO s
3 | 93¢™bgMzolo 100 | foangol dmboigodswodgdo GG 3930061350090 MBS .0
LagoGmggaml 93mbmdozobs s
16 900M500 25630m569d0L BOBL3MOGHO
4 LU 533 GH®BbO 36.4 | LodobobGHmm GG | 3938063500 mds 3.7
Logdo®omgzgamb 93¢m6mdozobs o
16 90035000 35630m56Mgd0l 0535098539090
5 Ll bodoy@ol Jobobs Goo 23.1 | LodobobGHmm GG 969039 mds 2,318.6
3L 3bos X963OMgMdOL
603ms0dz0ol ©O(335 O
16 | babgErmdob bmyE@sdol bmEosgMo
6 | LoodM dmeo3eobogs 100 | bsdwMHoL 396030350 GHYGHO GG ©obdo6xds 26.7
3L bsdeol
©5bobggdiool, 3039Bocm&o,
©9bobbggiool, bME05EMHO
©JM3EH0Bo300L o 396ObmbocMGo
16 | LEYOoWOobsEoOL 9mAbobyMgdol
7 | Lsdbsbeyeo 100 | bsdmmob dmboodserodgdo GG | 5930 .0
35FOH00;
53(3MIMdOEgIOL,
Logmasgbmgmhgdm
Bofo®dols o
Lado®mgganml 93mbmdogobs s 30650
16 | LLBMBdOL 0003M500 25630056(9d0L dmbdscmgd0l
8 | bsgmmd3Ohmpd@o 51 | LsdobobBmhm GG L56900L MYMbEGHO .0
3039Bocm&o,
bME05EMHO
39MLmbserm®o
16 | 93L bmdo EolMBMs39ds 9mAbobwyMgdoL
9 | o 9bomgds 100 | bmdol dmboizodserodgdo GG | %0930 43.0
3L 53500. 0.
65690830¢0l X63OMgEMdOL
Lobgermdol gbodozm®o Lodo®mzggemb 93mbmdogols s Q©O(330 O
17 | x969G0mgmmdol 00095000 35630m56M9d0l beEoswOo
0 | 96m369wo 396¢60 5 | LsdobobBHthm GG ©obdo6xds 15,271.6
39FOH0;
53(3MIMdOgIOL,
Logmas3bmgmhgdm
Bofo®dolo s
LogoMmzggeml 93mbmdogobs s 306500
17 | 93Ldso¢dol bsbmgom 0003M500 9630m56M9d0L 9mbdsmgdol
1 | boglogymo 100 | LsdobolEtm PC Logb9dol MgdmbEo 53,309.8
0390530900
d61530 Jmbgdoom,
0R M QO
0mdbdsGgdolsmg
17 | 83L 53sMob 5JBHogz9dol ol dmdLabegdol
2 | 356m30lL 3md3s600 100 | dso¢ydol dboiodseodgdo GG | 9930 4.5

90




0390530900

Md6530 Jmbgdoom,
0R M O
3L ds0mvdol 0mdbdsGgdolsm3
17 | 653000d95005050v9953909 ol 3mdLabgdol
3 | o Jotbobs 100 | doo¢ydol dgboiodseodgdo PC 29993 318.0
0390530900
36530 Jmbgdoom,
0xXIMS QS
ddbdsemgdolsmg
17 | b dsormdols ol 3dLabmedol
4 | 93¢™boy)OHo 30 | d50vdolb 3Mboodswo@g@o GG 2390939 347.0
3L J. dom¥dol
0bg39d30mc0 X963OMgE™dOL
3500 ™00, dobol Q©O(335 O
17 | @5 $Hv0g6m3mmbol bemEosw®o
5 | 6930mboeyydo 396G 60 100 | doo¢ydol dgboiodseodgdo GG | obdomgds 367.0
X963OMgEMdOL
3L 5Fo60b BH9dbogmeo ©5335 ©d
17 | b39gEoswolEgdol bmEosEMo
6 | 9m3%Bogdol 39bGH®Oo 100 | 350030l 34960303500 H0 GG ©obdo6ds 27.6
X 56009 mdOL
©533° ©>
17 | 93L g, ds00v9dol Nel bmEosEMo
7 | 3m@ogwobogs 100 | dso¢dol dmboiodserodgdo GG | obdamgds 716.0
3039bocrmGo,
LOEOSYOO S
396Lmbsem®o
17 | 93L g5%90m0 53065 o 9mabobyMgdol
8 | 505605 100 | 350030l 3960303500 H0 GG 390930 .0
3L J. dsmydols 36359 oMBgM (5653039MG0wE0) X560 mdOL
9L3B03YHO 099MHOOOIO QOB35 QO
17 | 3wobogméo 3060 LagdoOmzgerml bsdgozobm bmEosEMo
9 | Loogodymepm 100 | 3cmerobyo GG ©obdo6ds .0
18 | 93L dsor¢mdols HMBL3MOE0 o
0 | 53¢M@H®bLb3mME0 100 | dsovdol dmboiodserodgdo GG | 3538069583900mds 8,818.6
303Mbocreo,
LOEOSYOO S
396Lmbsem®o
18 9mAbobwMgdol
1 3L Lobslva30039ds 100 | 350030l 34960303500 H0 GG 390930 17,951.6
92adoOmgbyB00l
, 5060L5 5 fyaol
18 §o63mgds o
2 3L doodols fgsewo 100 | dsovdol dmboiodserodg@o PC 3oboffoegds 27,833.8
3MImbogrmo,
bLOEOSYOO S
39MLebsem®o
18 9dLoby@gdol
3 3L ©0bsdm domvydo 100 | 350030l 3v960(3035¢0BYEH0 PC 390930 546.4
0390530900
3L 3530 Bwgzol 36530 Jmbgdoom,
BLMOHOLS S Bovgbols 0R9MS QO
d9aLfagamgaro 9dbdsmgdolsmg
18 | Lsdgsbogm-33eg300m0 ol 3mdLabmgdol
4 | 39bBHHo 100 | dsodol dmboiodserodgdo PC 30935 4,571.8
0390530900
d6530 Jmbgdom,
0XIMS
9dbdsmgdolomg
18 | 83L s3oMmob bsmhgbgdol ol dmdLabegdol
5 | 856m30lL 30335600 100 | doo¢ydol dboiodseodgdo GG | 9930 84.8
0390530900
Md6530 Jmbgdom,
18 | 93L bogsdmem 396GG0 OXOM O
6 | 2009 100 | ®smv9dol 39603035 oGHYEHO PC ddbdo69dmolsmg 3,236.3

91




ol 3madbab@gdols
dofiose

18 Lob®dmMYdo o
7 9d3L Goderdzi Resorts 100 | ®smv9dol 39603035 oGHYEHO GG M9LEHMObgdo 14.8
3L Jgob
18 | 93GMLoGH®IBL3MGOE™ BOBL3MOGHO s
8 | Lofo@mdm 100 | Jgool 3Mbogodscodgdo GG 3930061350090 MdS .0
303Mbocmco,
LeE0SYOO S
3960bmbscGo
18 | 93L g0l 9mAbobwyMgdol
9 | 3009bogyy®ligMgolo 100 | doob dmbogodswodg®o GG | 9930 1,325.4
19 | 83L Jmdamgmol BM6L3MOGHO o
0 | HMoblmgammomgds 100 | Jedangools 349603035e0@ G0 GG | 3530069503)00mds 1,019.6
X563OMgE™doL
bl Jmdmergomol ©5335 ©d
19 | bagmemdE™ bmEosEMo
1 | 3mwozobogzo 98 | Jmdwmangmol 349603035¢0BgE0 GG ©obdo6ds 172.7
3031bsemGo,
3L JmdMergool LeOEOSYOO S
3OHMBOWsIG03IO0 39ObmbocGo
19 | ©gBobggdzool 9mAbobwyMgdol
2 | bogam@o 100 | Jedvyergoolb 3bogodsero@dg@do GG | 9930 .0
923dAOMBIHH00L
, 9060Ls s fywol
19 0563mgds o
3 3L Jmd Mool fgowo 100 | Jedegool 3mbogodswrodgdo GG 3obsfoamgds 1,065.9
99dBO™BIORO0L
Lodo®omgzgamb g3:m6mdozobs o , 5060bs o fyeol
19 90035000 35630m56Mgd0l §omIngds s
4 3L 9ba@3glo 100 | LodobolGmm PC 3obsfoamgds 94,392.0
®396530900
36530 Jmbgdoom,
0XIMS QS
ddbdomgdolomg
19 ol 3madLaby@gdol
5 3L 533306 30bg0 2011 100 | odoolol 3Mbogodswodgdo GG | 39§93 806.6
303Mbocreo,
bLOEOsYOO S
Lsgdo®m39eml 9306m3ogols s 396Lmbsem®o
19 | UL dodormao 3obml 90035000 35630m56M9d0l 9mAbobyMgdol
6 | 39630036900l 396GH®0 100 | Lsdobol@em GG | 5930 .0
303Mbocreo,
Logdo®mgzgaml ms3ws330L LOESOO S
L5306oLEHOM /LLo3 babgwdfogm 396ObmbseGo
19 | 83L Jomormaro 33980l Lsdbgomm bsdgzboghem @gdbogmem ddLoby@gdol
7 | 30335600 100 | 3960 yw®s GG | %930 1,468.7
39FOH0;
93¢3MIMdOEgIOL,
Logmas3bmgmhgdm
BodoOm39emb 05305330L Bofo®dolo s
Lo806oLEHOM /L3 bsbywdfomm 306500
19 | 93b gw®s Lodbg®m LsdgEbogmm BgdbozmGm 9mbdsmgdol
8 | 0b®gMbgodgbscn 100 | 39630 yw®s PC L6900l MYMbEGHO 2,361.6
Logdo®mgzgaml ms3ws330L
L5306oLEHOM /LLo3 babgwdfogm
19 Lsdbgomm bsdgzboghem @gdbogmem
9 3L g @d 38969090 100 | 39630 @yw®s GG 3999690 mds 80,417.7
303996semGo,
LEEOSYOO S
3960bmboco
20 | 93LRbmO™EYm ddbabygdols
0 | Lodga®gem 100 | RbmOH™gml dmbogodswo®gdo GG 390939 .0

92




3L 065365LBHOIGIOOL

20 | 39b630m56900L LU bogo@omaggermb ao630me69d0l Logobsblim
1 | bado@bom®em 3:md3s600 100 | gmbo GG | Logddoobmds .0
NN MOt 0!
(565309 E300) X563OMgE™doL
0000 3060 Lodo®omgzgamb 93m6mdozobs o Q©O(335 O
20 | Logs@mggeml 00035000 35630m56Mgd0l bemEosw®o
2 | bsdgoEobm 3marobyo 100 | LodobobBemm GG ©bToMgds .0
Lagodmgganml ombGoool 3MImbogrmo,
bsdobolbGmm (bLod bmE305EIMHO
ALx 9300 3OMBILOYCO 39MLembogdo
20 9mIH5YO0LS S A9TDBIYIOL ddLobyMgdols
3 33 omeos 2020 100 | 96¢™o) GG | 9930 17.4
Lodo®mgzgaml ;3330
LsdoboliG®em /Lbog Labgedfogm
20 Ladbg®m bsdgzboghem @gdbogmem 0505098539090
4 33 gGd BodbBowo 100 | 96®0 gw@s GG | 96gf39emds 29,545.1
X963HMgMdOL
Logdo®omgzgamb 93:m6mdozobs o ©O(335 O
20 | 93L Hgyombmwo 900M500 25630m569d0L bmEosEMo
5 | 3mbdo@owo 100 | LodoboliGemm GG ©obdo6ds .0
bemgeol
3d9w9MHbgmds.
20 bl bagoGmggarml asbgomastmgdol B50MHMdS
6 3L 03gMgmo pMobgmo 100 | gmbeo GG | bo®ygm dgmmbgmds .0
393OMV;
53(3MIMdOEgdOL,
Logmasgbmgmhgdm
Logdo®omgzgamb 93¢m6mdozobs o Bofo®dolo s
3L bogdoGogganmls 0003M50 9630m56M9d0OL 306500
20 | 29Mm3meEgdol L530BOLEHMM50%/LodsGmzgemly dmbdsmgdol
7 | 395900006905 100 | 130656b0s Lodobol®dem 50% PC L6900l MYMbGHO 89,163.9
®396530900
36530 Jmbgdoom,
0XIMS QS
bl bagoGoggaml Lago®mggaml 93mbmdogobs s ddbdomgdolomg
20 | 9596393 030L 90035000 35630156900l ol dmdLabrgdol
8 | 39630006900l gmboo 100 | Lsdobol@em GG | 5930 13,528.6
0396530900
930 Jmbgdoom,
0RO
ddbdomgdolomg
20 ol 3madbaby@gdol
9 3L 0en0osl doeo 100 | odoeobol dmbogodswodgdo PC 390930 474.8
21 | LU Lago®omggeml Log30656Lm
0 | 39630006900l gmboo 100 | Lobgemdfogm GG | Logddoobmds 609.6
21 | LbdmGX™Io ozsbo LU Logo®mnggeml 3sb30macmgdols LobBMIO™MYdO
1 | 0b@g»bgodgbsero 100 | gmbo GG | MdbBm@bgdo 14,317.3
21 LU bogo@omazgermb aob30me69d0l LobGdm™MYdo o
2 3L dmexmdo eozsbo 100 | gmbeo GG | ®bBm®bgdo .0
21 | 93L 6oy Bgdbmermyo LU bogo@omaggermb 3063000609030l 5350993539090
3 | 0d3ggL 10 | gmbo GG | 969f3900mds> 5.2
99dBO™I6IHRO0L
Lodo®mzgemb 93mbmdogols s , 5060bs o Fyeol
21 0005000 35630m569d0l omImgds s
4 3L 0gMIMo fymgdo 100 | LodobolbGemm PC 3obsfoamgds 233.0
21 | 93l wopmogbol LU bogo@omaggermb ao630m0609d0l
5 | bogsFmm 396@M0o 100 | gmbo GG 399690 mds .0
0396530900
361530 Jmbgdom,
0XIMS QS
ddbdsemgdolsmg
21 | 93b Logomonzgganml 9530 bl bagoGmgzganml asbgomscmgdol ol 3madbab@gdols
6 | B30l 3mHEH0 100 | gmbo GG | 9930 .0

93




0390530900

Md6530 Jmbgdoom,
0R M O
3L sbs3eools Lodo®omgzgaml 93:m6mdozobs o 0mdbdsGgdolsm3
21 | 39b630m56900L 00035000 35630m56Mgd0l ol 3mdLabgdol
7 | 30bBbm6somdo 0.01 | LbsdobobEmm GG | 293> 3.3
303996scrmeo,
LeE0SYOO S
3L babgdfoxzm LagoGmgganml 93mbmdozobs s 39MLembog®o
21 | 33990000 900M500 25630569d0L ddLobygdols
8 | 1BOmbzgwymes 100 | LodobobBemm GG 2390939 57,709.5
0390530900
930 Jmbgdoom,
0R M O
0mdbdsGxdoLImg
21 | 93L Gybol LagsFoHm LU bogo@omggermb aob30me@gdols ol 3mdLabgdol
9 | 39b@Mo 100 | 3mbo GG | 293> 464.2
UL 596 UL Usgda®oggeml gobzoms®gdol
22 | bAOYIGIOYOOL 3mbo/33L 3Omgd@o (33%), Elbit 5858998539090
0 | &9dbmemyogdo 33 | Systems Cyclone Ltd. (34%) GG d69H39mds 12,794.4
22 | 3L LEGIME3 bl bagoGmggarml asbgomastmgdol Logobsblim
1 | LogdoGomggem 100 | gmbo GG L5gdd0obmds .0
3MImbogrmo,
LOEOSYOO S
396Lmbsem®o
22 9mAbobyMgdol
2 93L 93mbg30lL xR0 100 | odoolol 3Mbogodswodgdo GG | 5930 1,143.9
5503 - 39300MdOL
22 | ®mboo mzgomgbo bl bagoGmgzgaml asbgo0mastmgdols Logobsblim
3 | 9mdsgeobomgol 100 | gmbo GG L5gdd0obmds .0
™396530900
36530 Jmbgdoom,
0xIMS QO
ddbdomgdolomg
22 | 3L mdogolol LU Lags®mggamml as630msMgdols ol 3mdLabrmgdol
4 | @wmyobEozol 396G®o 100 | gmbo GG | 5930 .0
0396530900
bado®mggeml ombEogool 930 Jmbgdoom,
L5doboLEBO™ (L3 sbsdsremols ORI QO
3693963000, 5ML35GH0TOM 0m3bdsMgdoLImg
22 Lol gems s@LOEYdOLS s ol 3madbaby@gdol
5 3L 39OL39dBoge 100 | 36Gd5300L gMmgbmaro bosggbGHm) GG 390930 469.4
Lado®mggaml 93mbmdozobs s
22 | 83b Logggdol fomdmgdol 0003M500 25630156(9d0L Q505090539090
6 | 30035600 62.97 | LodobolbGHmm GG 969H39mds 200.6
3039BscrmGo,
LOEOSYOO S
3L bogdoGoggammls LogoMmzgeml MHgaombmmo 39MLebsem®o
22 | 99560 bo@Bgbgdol 396300560900bs> o 9mAbobwyMgdoL
7 | 356m30L 31335605 100 | 0bg®solgmmd@v@ol LsdobobEmhm GG | 593> 586.4
0390530900
d61530 Jmbgdoom,
0xR9MS QO
3L 59B039%0L Logo®omgzgaml g3¢mbmdozobs o 9dbdomgdolomg
22 | 9563030L5 00095000 35630m569d0l ol dmadLaby@gdol
8 | 3963005Mgd0l 30335605 100 | LodobolGmm GG 390930 8,117.1
22 LU Logo®mnggeml 3sb30macmgdols
9 Ll 696G 3oO™ 7.4 | gmboo/K Water (Korea) 92,6% GG 399690 mds 127.4
3MImbogrmo,
bLOEOSYOO S
LogoMmzgeml 93mbmdogols s 39MLebserm®o
23 | 33L dergd Lo sMygbs 0005000 35630m56Mgd0l 9mAbobyMgdol
0 | xm6xos 100 | LodobolbGmm GG | 25930 32,949.2
23 LU bogo@omggermb aob30me609d0l 535098539090
1 3L aammdo d6M9boo 100 | gmbeo GG | 96gf39emds 158.3

94




23 | 93L wogsbol LU bogo@omggermb ao630me69d0l Lob®dm™Ydo o
2 | Gybogbgos 100 | gmbeo GG | M®bBm&bgdo .0
bmggerols
99mObgmds.
23 | 93b 3b3 30335L056 Lyl LU bogo@omggamb aob30magdols B50MMdS s
3 | 3g9Gomoyx 49.9 | gmboo GG LoGYgm 3909Obgmds 139.7
23 bl bagoGmgzganml asbgomstmgdols LoR0bsblm
4 3L oo 39Lo dBBIOX O 100 | gmboo GG 15Jd0obMds .0
3L LodotBbomMem
23 | ®mbo-0f3569 bl bagoGmgganml asbgomastmgdols LLEMBOMYdO o
5 | 3obg0mamgds 100 | gmbo GG | MbBm&bgdo 12,075.2
Lodo®omgzgamb 93m6mdozobs o
23 | 33l dmbsgaol dsMomzols 00035000 35630m56Mgd0l 0535098539090
6 | 30035600 100 | LodobolbGmm GG | 9Mgf39emds 19,677.3
3L bagoGmzgmlb 993 GMmgbyao0l
399600056900 LagoGmggaml MHgyombyemo , 9060Ls s fyarol
23 | §Yodmstaggdols 3963005609805 o 0563mgds o
7 | 303835605 100 | 06g®mLEHOIGHIM0L LodobolGemm GG 3obsfoamgds 76,500.1
3MImbogrmo,
LOEOsYOO S
396Lmbsem®o
23 | 3L Ls3swomdIHOM 9mabobyMgdol
8 | 300 Jromoolio-2010 100 | gmorooliol dmbogodseodgdo GG | 5930 .0
3039bocrmGo,
LOEOsYOO S
39MLembogry®o
23 | 93L Joormo ddLobyMgdol
9 | ®>©030gd0 2011 100 | gomomsobol 39bogodseodgdo GG 390930 .0
24 BOBL3MOGHO
0 3L 306 306b9M30L0 100 | gmorooliol dmbogodseodg@o GG | 3530069583)00mds 760.2
303Mbocrmeo,
LOEOSYOO S
93L boggbdMBmnm 396Lebserm®o
24 | 309900 JMosobol 9mAbobyMgdol
1 | 9s6m39 100 | go9000bol 39960(3035¢003gEH0 GG 390930 .0
30399BsemGo,
bME05EMHO
396ObmboeGo
24 | 3L 0595 dgbagerosly ddLobyMgdol
2 | Lobgarmdol LGsombo 100 | goosobol 39960(3035c003gE0 GG 390930 .0
3L gmoooliol
24 | boG®obldmmEGH™ HMBL3MOE0 o
3 | 3md3s60s 100 | gmorooliol dmbogodseodgdo GG | 353006583)00mds 7,076.8
33l gmools
24 | bsGH®obldmmEH™ BMBL3MOE0 o
4 | 30335605 100 | gmool 31bogodsmodgdo GG 393806500 mds .0
33L FosmwMols
24 | Lo@®mobldmOHBHm BM6L3MOGHO o
5 | 30335600 100 | 30500960l 3996030350003 )EHO GG 3530003500 mdd 354.4
IIHOMBIGR00L
, 5060bs o Fyeol
24 o68mgds o
6 33L F0s0meMols fgseo 100 | 305009960l 3Mbogodswodgdo GG | p9b65fogmgds -0
35FOH0d;
93¢3MIMdOEgIOL,
Logmaszbmgmhgdm
Bofo®dols o
306500
24 | 33L Loggbdm@omm 9mbdogdols
7 | 3@¢do Hrbomsgo 100 | 6®Loogol dmbogodswodgdo GG | bopbgdol 9gdmb@o .0
24 | 931 ANAKLIA-
8 GANMUKHURI RESORTS 100 | By00bL 3Mbo03s¢ro@g@Bo GG 399690 Mds 79.6

95




0390530900

Md6530 Jmbgdoom,
0xR M QO
0mdbdsGgdolsm3
24 | 33L sboangoamagols ol 3mdLabgdol
9 | 53O0 dsBsto 100 | sbsengdseodol 3mbogodswodgdo GG | 9930 33.7
3L deagrbobiols
319603035000
25 | B®bbdmOHEHL BOBL3MOGHO s
0 | LodbsbmGo 100 | dmbobol dvbozodswodg@o GG 3939061350390 MdS 953.7
25 | 93L dmanboliols 5050493539090
1 | 56m3gbdeo 100 | dmeboliol dnbogodseodgdo GG | 96gf39emds .0
0390530900
d6530 Jmbgdom,
0xR M QO
0mdbdsGgdolsmg
25 | 93L wdgmol ol 3madbab@gdol
2 | 965090 doHsM0 100 | 89,0l 3996030350003 GO GG 390930 43.7
25
3 93l 39bo3035¢0ddgbo 100 | 8900l 3996030350003 GO GG 399690 mds 577.2
3MImbogrmo,
93l ;mgesgols LOEOSYOO S
dmbogodswo@g@ol 396Lmbsem®o
25 | 39000wdmfiymdols 9mabobwMgdol
4 | Lodbobmeo 100 | ogerszol 3mbogodswodgdo GG | 5930 1,900.1
3039bocrmGo,
LOEOSOO S
3L Jowos 39MLembogry®o
25 | Loggbdmdomem 3emdo ddLobyMgdol
5 | @sbBbmmol esbBboymo 100 | @3bBbmol dmbogodserodgdo GG 390930 .0
9 OOgbyH00l
, 5060bs o fyeol
25 | 93l 3smbgmarols §omIngds s
6 | Logfyswo 100 | 9s6Bgmmol dmbogodswwodgdo GG | pdbsfoamgds 852.9
3L BoMbgmols
™O969900 656 bgdoL
25 | 3900593539090 Q505090539090
7 | Lbofo®mdm 100 | 956Bgmerol dMboaodswodgdo GG 969H39mds 30.8
3L Fmd9G0-mdyeol X963OMg™mdol
139305WOBOMGIIEO Q©O(335 QO
25 | 590wamo@mMovyeo bmEosEMo
8 | 000LsbeyMgmdos 100 | 9gbGool 31bogodsmodgdo GG | obdsmgds .0
3L dglGools X563OMgEMdOL
L535000Yma3m- ©O(335 O
25 | 590v)amo@ ™Moo bmEosw®o
9 | 395900006905 100 | 9gbGool 3m9bogodsmodgdo GG | obdsmgds 56.0
IIHOMBIOR00L
, 50M0bs o fyerol
26 omImgds s
0 3L 93bgmols bmgfigoero 100 | 93bgomol dmboiodserodg@o GG | p9b65fogmgds -0
0390530900
d61530 Jmbgdoom,
0XIMS
0m3bdsMmgdoLIg
26 | 93L dmbesbols ol 3mdLabmgdol
1 | 96600 d5BsG0o 100 | 93bgmol 31960303sodg@o GG 390930 46.6
IIHOMBIOR00L
, 5060bs o Fyeol
26 o63mgds o
2 3L by@obo 100 | mBMeygool 3bogodswodg@o GG 3obsfoamgds .0
3L mbOgmoL
396030350 0GgEHOL 3MImbogrmo,
26 | Loggbdmeomm 3emdo- bM305EMHO s
3 | 9g6gboewo 100 | mByGagomol dborodswodgdo GG | 390bemboenmeo .0

96




ddLobygdols
dofiose

30399BscrGo,
LOE0SYOHO S
39ObmboeGo
26 ddLobyMgdols
4 3L mbob by®30l X MBO 100 | ™bob dmbogodserodgdo GG 29993 319.2
303Mbocmco,
3L LogoMmgx ™l L3OO S
3996033035003 B0l 3960bmbsco
26 | Loobgm®dszom gobgmo 9dmabobMgdols
5 | 296g9x0bL 5369 100 | Logo®gxmlb 39603035003 gdo GG 390930 .0
30399BscrGo,
LOESYOO S
396ObmboerGo
26 9mAbobwyMgdol
6 93U LogoMgx ™ 100 | Logo®gxmlb 3496030350003 gE0 GG | %0930 78.4
3MImbogrmo,
bME0SEMHO
3L baggbdONM 39MLembogry®o
26 | 3vmdo bogo®gxmlb dmabobyMgdol
7 | 396gx0 40 | Logo®gxmlb 399603035003 gE0 GG 390930 1,350.4
3MImbogrmo,
LOEOSYOO S
396Lmbsem®o
26 | 3L Lygoms 9mAbobyMgdol
8 | 9nbogodsemodg@o 2018 100 | Logomgxmb 39bozodsemodgdo GG | 5930 .0
0396530900
36530 Jmbgdoom,
0XIMS QS
ddbdomgdolsmg
26 | 93LRmbsGsm™ol ol 3madbaby@gdol
9 | 53606990 35Ds60 100 | Bcbs@onm@ol 39960303500 Gg@o GG 390930 33.1
X963OMg™dol
©533° @
27 bmEosw®o
0 3L sggbobgmo 100 | bmbol d9bogodseo@g@o GG | obdsmgds .0
IIHOMBIHR00L
3L beadol , 5060Ls s fyawrol
27 | 99960ogodsco@g@ol omImgds s
1 | §9o00cmdotroggds 100 | bmdol 31bo03seodg@o GG 3obsfoamgds .0
30399BsemGo,
LOEO0sYOO S
396Lmbsem®o
27 | 3L bgamdmGmol 3ewgdo 9mAbobMgdol
2 | dsondo 100 | dsordol dmboiodserodg@o GG | 5930 .0
3MImbogrmo,
bLOEOSYOO S
396ObmbseGo
27 | 93U LogosmdHmNM ddLoby@gdol
3 | 300 dsmvydo - 2010 100 | 350030l 34960(3035¢0BYEH0 GG 390930 .0
0390530900
3L 5F9M0L 56 LogoFOHm- 36530 Jmbgdoom,
LsdMgfiggerm 0R9MS QO
3ogBsbmob sOLgdMEo 0m3bdsMmgdoLIZ
27 | LogOmsdm®obm ol 3mdLabmgdol
4 | 5600@HM350 100 | dsodol dmboizodserodg@o GG | %093 -0
3MImbogrmo,
bLOEOSYOO S
396ObmbseMGo
27 | 93L 3GxbdHmOL 9mAbobyMgdol
5 | 3w¢do doomvgdo 100 | doo¢ydol dboiodseodgdo GG | 9930 .0
303996semGo,
LOE0SYOHO S
396ObmbseGo
27 | 93L LoMogdm 3¢000 ddbabygdols
6 | domdo 100 | 0s019dol 3960303soBHEO GG o930 .0

97




27

3L 5F5M0OL 3G:mgJBHgdoL
o300l 30035605

100

050vdol 3196030350 B B0

GG

099690 mds

2,938.2

27

B3 53563gb3gHHOBS

100

050dol 39960303500 BHO

GG

0390530900
d6530 Jmbgdom,
0xR M QO
ddbdsemgdolsmg
ol 3madbab@gdol

»o%03°

128.7

27

LU 5 Fo60b Hyarol
5¢00blo

26

05030l 396030350 BYH0

GG

92IOOMBIOFool
, 50M0bs o fyerol
§omIngds s
3obsfoamgds

1,175.9

28

3L bLaggbdONM
3QJ00 dgmergdo

100

Joob 319bogodscodgdo

GG

30399BscmGo,
L3OO S
3960bmbscGo
ddLobyMgdols

»o%030

33L ool fyswzsbsemo

100

Jgob dmboizodsemodg@o

GG

92IOOMBIOFool
, 50M0bs o fyeol
§omIngds s
3obsfoamgds

28

3L LaOYOM JeydO
BOMIWIOO

100

Joob 319bogodscodgdo

GG

3039bocrmeo,
bME30SEMHO
39MLembogry®o
ddLoby@gdol

»o%030

28

3L Jgob BHvMoBIol
39630056900L

by dghygmdol 39bGHO0

100

Jgob dmboizodsemodg@o

GG

Lob®dmmgdo o
M9bGHMMB9d0

54.2

33L boggbdMGmnm
3900 Bydn®s

100

Jdagomol 396o303seodg@o

GG

3039bocrmGo,
LOEOSYOO S
396Lmbsem®o
9mAbobyMgdol

»o%030

28

3L LEOVYOM JeydO
3mb@m

100

Jdyagomol 3960303seodg@o

GG

3039BscrmGo,
bME305EYMHO
396ObmboeGo
ddLoby@gdol

»o%030

28

3L bgegsbom@ol
090 3565¢m0

100

bgagsbsr@ol 399boE03seodgGo

GG

993 OOMYBIHO0L
, 5060bs o fywol
JomImgds s
3obsfoamgds

28

3L LoggbdOmMm
300 JoFobgams

100

byangzsbsry®ols 3mbogodsmodgdo

GG

3039Bocm&o,
LOESOO S
396ObmbseGo
ddLoby@gdol

aof030

28

Georgian Natural Products
LLC

100

LU bogo@omaggermb 3063000609030l
xmboo

GG

35FOH0d;
93(3MIMdOEgIOL,
Logmas3bmzmhgdm
Bofo®dolo s
306500
dmbdscmgdol
LoabgdOL MHgImbEO

28

Caucasus Clean Energy |,
LLP

10

LU bogo@omaggermb 3063000609030l
3mb60/Lb3gs LsgMmsdMMOLM
5d300bBgMgd0 (90%)

GG

Logoboblim
15Jd0obMds

29

Gazelle Fund LP

29.1

LU bogo@omazgarmb ao630m0609d0l
3b0/Lbgs LogMmsdmGOLe
5gd30mbgMgdo (70.90%)

GG

Log0bobLM
15Jd0obMds

29

3L 00990l sgMm
bmbo

100

bogdo®mgzgaml go6gdml s330Ls s
bemgaols 3gw9Mbgmdols
L530boLEOM/5503 Leggerols
396300560900b Losggb@m

GG

Leaggarols
3d99Mbgmds.
B50MHMBS
LoGYge 3909Obgmds

98




LogoBmzganml msg3ws330L
L5306oLEHGM /LLo3 babgwdfogm
29 Lsdbgo®m bsdgzboghem 3gdbogmem 0535098539090
2 33 g @o bogogo 25 | 396360 @ GG | 96gf39emds .0
Logdo®mgzgaml ms3ws330L
LsdobobiEG®e /Lbog Labgadfogm
29 Ladbgmm bsdgzboghem @gdbogmedm 0505098539090
3 d3b g G + 50 | 396GH®0 gw@s GG 09039 mds .0
3L mbols 3MImbogrmo,
319603035003 BHoL LeE0SYOO S
©ILBMS39d0L 39MLembogdo
29 | 39omowdmfiymdol ddLobyMgdols
4 | Lodbobyeo 100 | mbol dn9bogodseodg@o GG | 9930 653.7
3L dsmvdol X563OMgE™dolL
69L3990¢03O0 Q©O(335 O
29 | 3wobozm®o bemEosw®o
5 | Loogodymgm 100 | dso¢ydol dboiodseodgdo GG | obdomgds 3,136.7
3039bocrmGo,
LOEOSYOO S
39MLembogr®o
29 | 83L ggbd@mmOlL Jdo ddLobyMgdol
6 | @sbBbmol gvMoo 100 | @3bBbmmol dmbogodserodgdo GG 390930 .0
3L BvOHOBIOLS o
29 | Legywol 9gwembgymdols LOLEMBOMYdO o
7 | bgardgfhymdol 396&M0 100 | sbBbygomols 3mbogodseodgdo GG | MdbBm&bgdo .0
29 LU bogo@omggermb ao630m069030L boggobsblim
8 3L 360mggBo 100 | gmbo GG | Logddoobmds .0
29 LU bogo@omggermb 30630006900l
9 3L SEMdowo 49 | gmbo GG 399690 mds .0
30 bl bagoGmgzgaml asbgzomastmgdol
0 Ll 69bL 3G 100 | 3mbgo GG 399690 mds .0
LogoOmMzgEml 153330
LsdobolBm /Llog bobgewdfogm
30 | 93L gm-gb glgd Lsdbgmm LsdgEbogdm Gggbozmem 0535099853909 0
1 | 08969x096¢ 100 | 396¢®0 @ GG | 96gf3gmmds 1,442.4
565600 2 bbgedfogm Lofomdmms dg30wmdowo 3md3sbogdo
Lsbg
o@;i bodoe
Lsffot0mb sbsbgemgds b ©30g3d6gdgwo ®0 M0
PC/GG
o
0%
Loggobsblim
1 Ll 53MM0b39LGH0 100 3L 95000300 GG 15dd0sbMds
0390530900
d6530 Jmbgdom,
0xR9MO S
900db3oM9dolomg
3L 5x539000L by 3gEg ob dmdLobmegdol
2 | 33b bogdbogomddmmond@o 100 | 3sboergdol Jombsbs GG 390930
X 563OmMgE@dol
336 MdoEolol N2 3030l 553500 LL BHMBYIOI3MmboLs s Q5335
5009)OEMMOMO BoG30L E535JOS0S Leagose@o
3 | 3wobogs 100 | 96m3bmwo 39b@d®mo GG ©5b3s09ds
3039BsgrGo,
bmE0sEwwIMO o
396ObmboEMEO
LU JoGmero 3obmls 9dbobwyMydoL
4 | bl Jodovymo godo 100 | a9B630m069d0bL 396¢O0 GG 35993

99



308MBsermGo,
bmE0sEwwMO ©o
39ObmboeO
9dbobwyMydoL
5 LU oo gowdo-rdMsgo Jmbgds 100 LU Jo®ovemo gowdo GG 399935
5M5bodgfomdgm
(5653009 E500) X 96IOMYE@dOl
099000 3060 ©5(335 S
L 390939 mBOLS S GO GHIOL 935QIOIMS LagoGmgganmls bm305¢M0
6 | 96Hm3bmao 396G®0 100 | LsdgoEobm 3mmoobyo GG ©obdoMmgds
03960530900
Md6530 Jmbgdoom,
0xROMO QS
9cdb3oM9dolom3
LU bodoGmggermb ob dmdLabmGgdol
7 | 33L %056 Jmbgdols dorngs 100 | ®3060y%s PC 399935
LU bagsGmgzganmls GOBL3MOGHO ©s
8 33b %056 myolLE03d s BHYMdobswrgdo 100 | ®30bog%o PC 3539063503 Mds
30FO00;
93¢™IMdOEgOOL,
Lagmxsgbmg®gdm
Bofomdolo o
30650
9cabdoMydol
9 LU bogdmgbs 15 3L H9d0EW0BSE0d Lbgos Loabgdol Mgdmb@o
©50959¢98539090
10 | 33b bogzmm3bgmgolio 100 3L 95000300 GG 909H39™ds
11 | UL 9696Ham699ddgbo 9 3L ©9odOE0GE(305 bbgo 399690 mds
LU bodoGmggermb
12 | JSC Georgian Railway Construction 100 | ®3060g%s GG 339690 mds
396530900
dMs30 Jmbgdoom,
0X6O QO
3L 5gBoggdols 93b3oM9dolomg
33L Lagomm39wmb Fo0o Bgdbmermaogdol 0o6H030L5 oL dmdLabry@gdoly
13 | 96m3bmmo 396360 100 | 356300056900l 30335605 PC 390930
NI O TN
(6653mIgME0E0) Xx°69OmgEMdol
099MH0EOYY0 3060 Q5335 QOO
33 mdoEoliol 05333ms 068930 MGO Jwobozm®o Logdo®ozgermls beagose@o
14 | Los350dympm 100 | Ls8goEobe 3meobyo PC ©5bs619ds
3031BsgrmGo,
BerE0SEXMB0
396Lmbogrey®o
LU 4030 BoeobBsb0dz0wol Labgwmdol 9dbobwyMydoL
15 | 50960370 535009305 0d0woldo 0 3L 00030509960 bbgo 250935
0390530900
d6530 Jmbgdoom,
0xR9MO S
900db3oM9dolomg
oL dmdLabry@gdols
16 | 93l qrempmbo 100 3L H9dOEWOHG0d GG 39993
LU Lagotmggamml BMBL3MOEO ©
17 | 33b xmOx05 HMsbboG0 100 | ®30bog%o PC 3939063503 mds
0396530900
Md6530 Jmbgdoom,
0xR9MO S
3L 59BH03900L 900db3oM9dolomg
0o6MH030L5 ob dmdLabmegdol
18 | 33L bogdudgad®ablio 100 | 39630056900l 3835600 GG 39093
3L ogGH039d0L
95OHM30L5 s
19 | 383L Lobgeadfioggm Lsddgbgdanm 3335605 100 | 29630m56900L 30335600 GG 399690 mds

100




5M3Ls3gfocBgm

(5653009 300) X 96IOMYE@dOl
0“0 30600 Q5335 o
3L 5350093030L 603MEMD yoxdodolb bsbgwmdol bodo®omggamml bmEoseww®o
20 | 396¢®sweydo bsvrgbogg®liodgde 3ewobogs 100 | LsdgoEobe 3meobyo PC ©obo69ds
3L ogGH039d0L
0oM30L5 5050478539090
21 | 83L gdgBHeg 96 100 | @5630m56900L 30335605 GG 909H39mds
X26dOmgEmdoly
33b 000olol N1 3o @30l 99350 3500 LL G99 3mbols s Q335 QO
533G MOHOE0 B0 GH30L 935N bm305¢M0
22 | 3aobogs 100 | g6mzbmwo 396¢®o GG ©obdoMmgds
X26dMmgEmdoly
Q©5(33° Q°
3L 3000603760 350ME MO0l LadgbogMm- bmEoseww®o
23 | 36G5gdBognwo 39bdmo 100 3L H900WOBSE0d GG ©ob56190s
5050478539090
24 | 93L 050-39¢00 100 3L 00030509960 GG 909H39™ds
505343539090
25 | 33L 000-9bg6x0 100 3L 00030509960 GG 909H39™ds
©50959¢98539090
26 | 3L 003-3965 100 3L 0dos3008d960 GG 069H3900mds
©50959¢98539090
27 | 33L 0053 - 3meodgeo 100 3L 0dos3008d960 GG 0969H3900mds
3L 5gBHoggdols
95OHM30L5 s LsdMIM3M39d00m
28 | 93L LvdmMdsdgzgeo 100 | 563000569080l 30335605 PC 0 96939 mds
29 | UL 996m0ds-65990mdgdols 33969d9wo 8 3L ©9odOE0GE(305 bbgo 99690 mds
58598539090
30 | bl 0050 0d0gns3050d960 94 33b 0do3008d960 PC 969H390mds
31 | 93L ddgb®gdbozmbo 63 3L 95000300 GG 399690 mds
X269y Mdol
Q533> Q5
3L 3ob by dMmFMM0dz0ol bsbgumdol Lyglobol bmzoseww®o
32 | Lofobosmdgam 396¢®0 100 3L 95000300 GG bTogds
3L gbogozymo X269y Mdol
X963OMg™mdolL s Q5335 QO
656 3mdobools Leagose@o
33 | 33U goymoobob bsdbo@gm Bot3memaom®o 3gbGHoo 100 | 369396300l 396360 GG bs69ds
X 563OMgE@dol
3L 5gBoggdols Q5335
3L g399m oMol Hga0mbogeMo Lolberols omm30b5 s Leagose®o
34 | 39505bdol Loam®o 100 | 563000567080L 30335605 GG obTogds
0390530900
d6530 Jmbgdoom,
0xR9MO S
900db3oM9dolomg
oL dmdLabry@gdols
35 | 3L 06gmsLB®9d@col 3ob300m06mgdol 3md3sbos 100 3L HY9dOEWOHG0d GG 390930
303mbsgrmeo,
LeE0SEXMBO
39MLmbogrey®o
9dbobwyMydoL
36 | bl bobo@mmondo G3060gbgamo 100 3L HY9dOEWOHG0d GG 390930
X 563OmMgE@dol
LL BdYIO3MMmboLs o Q533 o
B0G30L 535JOI0S bmEoswwy®o
37 | 33b 500l0dbolb gow@gol 396360 100 | 96mgbywo 3gbGco GG ©obT5690s
0390530900
dMs30 Jmbgdoom,
0XIMS
38 | 33L M9LEHMM60 B>MIMNO 51 3L ©99dOE0GE (305 GG JmIbIsM9dolomg

101




ob dmdLobmEgdol
dofiose
5059493539090
39 | 83L gm-3w530 20 3L ©9odOE0GE(305 bbgo 9M9H39mds
X26dOmgEmdoly
3L 5g&H03900L Q335 QO
95OHM30L5 s bm305¢M0
40 | 93L am9M00b bsdgoEobm 3956@®o 100 | 25630m56900L 30335605 GG ©obdoMmgds
5050478539090
41 | Ub 3s63sGomm 56 3L H900W0BSE0d GG 969H3900mds
5M5bdgfomdgm
(5653009 E500) X 96BN E@dOl
01H0OYYE0 30600 Q5335 o
bodo®oggamml bmEoseww®o
42 | 33b OH9a0mbyeo xsbooizol 3gb@mo 100 | LsdgoEobm 3memmobyo GG ©obdoMmgds
43 | 33b bogdgbytam@gdmgdmbEo 46 3L ©9odO0GE(305 bbgo 399690 mds
LsbGHMBOHMIdO
44 | 33b 93900 67 3L H9d0W0BSE0d GG 69LEMObgdo
5085993539090
45 | 33b bobmfidobol mdmbo 56 3L H900W0BSE0d GG 069H3900mds
3L 5gBHoggdols
05OHM30L5 s LobEHIOMIdO S
46 | LL 3OMOGHO dgbxo 100 | 25630m56900L 30335605 GG H9LEBHMObYdO
Xx269OmgEmdol
3L 5g&H03900L Q5335 QO
05OHM30L5 s bmgoserw®o
47 | 33L Hgoer@Hrdml 09®mdvwo Hywgdo 100 | 25630m56900L 30335605 GG ©obdoMgds
3031BsgrmGo,
BeaE0SEB0
396ObmbogEO
9dbobwy@gdoL
48 | 3L Jorm0 BHMooE0gdo 100 93 95000300 GG 390930
X 563OMgE@dol
Q5335 @5
bmzoseww®o
49 | Ul bgbszol o0mbrmano lssgzsadgmegm 100 3L H9500W0GHSE0d GG ©ob3>6905
0390530900
330 Jmbgdoo,
0xROMO S
93b3oM9dolomg
ob dmLobmOgdoL
50 | 93L foggbxobol sa®ms®eao dsBao 100 3L JoO0E0o doBsO GG 390930
X 563OmMgE@dol
Q5335 @5
bmEosewwy®o
51 | 93L 399006 Fgoe@edml gobgomamgdol 30d3sbos 100 3L H900wW0GHSE0d GG ©obTs6905
3L 59BH03900L
0o6MH030L5 G®3bL3MOGO s
52 | 33L Log. bobmgzom Lobomlibm 100 | 56300056780L 30335605 PC 3539063503 Mdo
30FO00;
93¢MIMdOEWgdOL,
Logmaogbmgdgdm
Bofo@dolo s
3L bogds®mggamls 306500
596M3MMOEIdOL 9cbdoMgdol
53 | 83l 8501930l 59HM3mMGH0 100 | 259600006905 PC LogBgd0l M9dmb@o
I9IHOYBYGEo0
b, 5060LS s
9ol Fomdmgds
54 | 83b 3960603 gligdols 351390 100 3L 9bam™3glio PC o 2965fogds
35FO000;
55 | 33b Logdegbs + 100 Ll bog3eglo GG 5330w gdol,

102




Logmazsbma@mgdm

Bofo@dolo s
30050
9cabdoMydol
Lo6900L MgdmbEHo
3L LadsMBbomMM
3mbo-9f3569 Lol GMBOHMIdO
56 | 83L x0bm 4m0b LMo 3MOH3MMS30s 49 3963005690 GG H9LEBHMObYdO
L bagsGmgzganmls G6BL3MOGHO ©s
57 | 83L X056 GMsbl-00g3d9bmo 100 | ®30bogbo PC 3930065039900 Mds
LU bodoGmggermb GMbL3MOEBHO s
58 | 3L x006 BHMobbo@o 100 | ®3060y%bs PC 3930069500490 md>
I9IHOMYBIOEo0
L bagsGmgzganmls b, 5060b5 o
96963930300 9ol Fomdmgds
59 | 93L "dogobs 3gbo" 49 39630056980 gmboo GG Q5 gobofoangds
3L bogsGmzgEml GOBL3MOGHO ©s
60 | 3L xmbxoob 3obpm 100 | gob@s GG 3930069,500490mdo
©50959¢98539090
61 | 93 x9m-93-3gdu 49 33 g Ggdbdowo GG 0969H3900mds
LU bodoGmggermb
B53000B0Ls @S gdbob 99dBHOmgbgtgoo
3MO3mMo305 78.284%/ LL b, 506OLS s
Lagdo®mgzgemb G30608bs 9ol Fomrdmgds
62 | 93L 3905360l MdMLO©YIMO 100 21.716% PC Q5 gobofoamgds
LU Lago®mggamml GMBL3MOEO s
63 | 3L %056 BHMobbod wsobo 100 | ®3060y%s PC 3930069500490 mds
923dHOMIBIGH00
L bagoGmgzganml b, 506H0b> o
96963930300 9ol Fomdmgds
64 | ULl Bowog xmbxos 3obo 15 39630056980b Bmbo GG Q5 gobofoangds
I9IHOYBIOE00
LU bodoGmggermb b, 5060bs o
96963930300 9ol Fomdmgds
65 | 93L Logdo®mggermb IHol 3md3sbos 10 39630056980b Bmbo GG Q5 gobofoangds
923dBOMBIGH00
b, 5060bs o
9ol Fomrdmgds
66 | 93U 9bamM0 5BH®J300 100 93L 969M39b0 GG Q5 gobofoangds
303Bsgrmeo,
BeIEOSEXMBO
3L 565300l 39MLmbsgey®o
39630m563d0L 9mALsbwyMgdols
67 | 93L gm@boewo sbsgamos 100 | 3mbbmGiomdo GG 390939
3L 59BH03900L
0oMH030L5
68 | 33L 0b563¢00l LyBO3™ LEbEMLBM 100 | 563000569080L 30335605 GG 099690 mds
IIHOMIBYHo0
LU Lodo®mggerml U, 5060bs o
9696393 030L 9ol Fomdmgds
69 | 93 dmGxmd3glo 100 | 356300050780l 3mboo GG Q5 gobofoangds
L bogoGmggaml
Lobgwdfogm
99dBHOMLoLEHs 50%/
Ll
I9dBO™I6IORIGOINL I9IHOYBYOEo0
0 Lolb@gdol b, 5060bs> o
30396300 9ol Fomdmgds
70 | UL bogdo®omnggeml 96969303990 doMys 100 | ™39M0EHMe050% GG o 2965fogds

103




35FM000;
53&™IMdOgdOL,
Loymazo3bmamgdom
Bofo@dolo s
30050
BogdoMm390M-39e Mmool Loz FOHM- 9cabdoMydol
71 | 930bm3dozmEmo Looggb@m 10 3L ©9odO0GE(305 GG Lob69d0L MgdmbEO
5M3Ls3gHocBgm
(5653mIgME0w0) X26dOmgEmdoly
099000 3060 ©5(335 S
33b BLOJ03MOO X 56IMMYWMIOL s bt 3MIsbools LagoGmgganmls bm305¢M0
72 | 369396300L 396¢ M0 100 | LsdgoEobm 3mmmobyo GG ©obdoMmgds
3L LogdoGmzgemb bogrobs @s dmbEbgwyaol 3L ®dooLol 5050493539090
73 | 99b3m6F0b 300935600 100 | empobGogol 3gbdmo GG 969H3900mds
IIHOMBYHo0
L bagsGomgganmls b, 5060bd
96963930300 9ol Fomdmgds
74 | 33L sboerlemggwo 3gbo 100 | @5630m06500L Bmboo GG Q5 gobofoangds
3L ;mdoolols 5095098539090
75 | 33L Logotrmnggarml 36mordéo 100 | empobGogol 39bdmo GG 069H3900mds
2Msbodgfomdgm
(5653009 300) X 96IOMYE@dOl
01H0OYYE0 30600 (335 QO
bogotomggaml bmEoseww®o
76 | Ll vboggeLocm®o Lsdgoiobm 39bGH®mo 100 | bsdgogobm 3meoobyo GG ©bTogds
0gdOOegbyOye0
LU bodoGmggermb b, 5060bo o
9696393 030L §9eob Fomdmgds
77 | 83l ggotoms 3gbo 20 3963000069000 Bmboo GG Q5 yobsfoemgds
923dHOMIBIGH00
L bagoGmgzgaml b, 506H0b> o
96963930300 9ol Fomdmgds
78 | 33L Bm®omws 3gbo 45 39630056980b Bmbo GG Q5 gobofoangds
3L 9639M39L0 50%/LL
UagoGmggerml I9IHOYBYOE00
3506)636030[) s, 5060 [N
3L 9690l 30OMB53FMOMHIBYO 3963000569806 Bmbro 9ol Fomrdmgds
79 | 9w9d&HOmboam®o 100 | 50% GG Q5 gobofoangds
923dHOMBIGH00
LU bodoGmggermb b, 5060bs o
9696393 030L 9ol Fomrdmgds
80 | UL 6sdsbgobo 100 | 39630056980l gmboo GG 5 dobsfoemgds
3L bogdo®mnggamls
235bol
HMBL3MOEGHOMYdOL 059598539090
81 | 3L 06GH9O aaolil-LdgsMmzgum 40 30335600 GG 96903900 mds
929JBOMBIGH00
L bogoGmggaml b, 5060LS s
65300md0Ls s FoBob 9ol Fomdmgds
82 | 3L Logo®mazgerml goBlsgsgol 3md3sbos 100 | 3063065300 GG Q5 gobofoangds
303mbsgrmeo,
BeE0SEXMOO
3L gmool 39MLmbsgrey®o
0530LBIWO 9mALsbyMgdols
83 | 3L 30 M0D 30396o MO o135 B3 100 | 0bnbG®momwo bmbs GG 390939
303mbsgrMo,
bmE0sEWwMO o
3960LbmboEMEO
LU bodoGmggermb 9dbobwyMydoL
84 | 93L X056 dOXMT0-0536M0560 100 | ®30bogbo GG 390930
L bagoGomgganmls
B5300md0Ls s goBol
85 | 93bL 2965060L MdMBay©O 2 100 | 363065309 PC 399690 mds

104




3L bogsMnzgamls
3L §9050LOL 300 50B58969dOL LEbYEMdOL 596M3mMEJOoL G®bL3MOEBHO s
86 | LgMm53mMolie 59HM3MGEH0 100 | 39960056905 GG 3930069,5004900md>
I9IHOMYBIOEo0
L boagsGomgganmls b, 5060b5 o
96963930300 9ol Fomdmgds
87 | 93L domdsls 9bgrxo 100 | @9630m06900L Bmboo GG o 29b5fowgds
I9IHOMYBIEo0
LU bodoGmggermb b, 5060LS s
Lobgedfonm §94eob Fomrdmgds
88 | Ul 3o6bo gbgtxo 100 | 9egd&H®mbolgds PC Q5 gobsfoemgds
3L bogsMmzgaml GOBL3MOGHO ©s
89 | Georgian Post (Greece)l.K.E 100 | gmb@s PC 3930065039900 Mds
35FM000;
93¢™IMd0EgdOL,
bagmxsgbmg®gdm
Bofo@dolo s
LU LagoGmgganml 30650
65300md0LS s FoBOL 9cbdoMydol
90 | GOGCTrading S.A. 100 | 3063065300 PC Logbgd0l M9dmbGo
3L bogsGmzgaEml GOBL3MOGHO ©s
91 | 93L xmex00b 3mb® (Agb) 100 | gmb@s PC 3939003503 Mds
L bagoGmgzgaml
Bo300md0Ls s goBol
92 | 33bL 25M5060L MdMBoyGO 3 100 | 3063065300 GG 399690 mds
L bagoGmgzgaml
65300mBd0LO s FoBOL
300O30M305 50%/33L 99dGHOMgbgeR00
23obob b, 5060bo o
HMBL3MOEGHOMYBOL 9ol Fomrdmgds
93 | 33b bogoMomgzgamls go%ol doMegs 100 | 3md3s60s 50% GG 5 dobsfoemgds
LU bodoGmggermb
3L bogoOMz9E Ml 3BdMOZ0 bOL #o0s33gdo Jug Bo300md0Ls s goBol
94 | ol m396M5GHM60 100 | 3063060300 GG 099690 mds
3L bmgeol bmggenols
997G6gmdols 999Obgmds.
@mxobEH030L s BooMmMdS o
95 | 3L sp®mmlig®3ol 396G®0 100 | bg6zolgdol 3335605 GG Loy 39m®bgmds
30FOM;
53G™IMdOYdOL,
Logmaogbmgdgdm
Bofo@dolo s
30650
dmbdstmgdol
96 | Ll am6xo00bol 65300md3mm©d@Eo 100 3L 095000300 GG Lo6900b MxdmbEo
LogoMmggemls
05305330L bdobolEHm
/bbo3 babgwdfogm
Ladbg®m bodgboghHem
3996031600 396GHOO 505043539090
97 | 383b g@o 98 O 50 20 QIWGS GG 9690390 mds
3L Lagomgganml 39969demdol gemzbmmwo Loggobsblim
98 | gmbgo 49 33b oo gglio dMOXO GG Logdosbmds
929JBOMBIGH00
L bogoGmggaml b, 5060LS s
96963930300 §9eol Fomdmqgds
99 | 33 35639 dslitrs 50 3963000069000 Bmboo GG Q5 gobofoangds
ILIHOIBYHEo0
LU bodoGmggermb b, 5060LS s
10 9696393 030L §94eob Fomrdmgds
0 | 33L 3sbist xmerxos 9bgxo 10 396300006900 Bmboo GG Q5 gobsfoemgds

105




0 &O9bH00
LU bodoGmggermb b, 506H0LS s
10 9696393 030L §94eob Fomdmgds
1 3L 3Bob ggeo 10 39630056900b Bmbo GG Q5 gobofoangds
09dOOgbgOye0
L bagsGmgganmls b, 5060b> o
10 9696393 030L §9eob Fomdmgds
2 | 33L beagrs®y xmOx 00 10 3963000069000 Bmboo GG Q5 gobsfoemgds
5M5bdgfomdgm
(5653009 E300) X 96IOMYE@dOl
0H0OYE0 30600 Q5335 o
10 LagoGmgganml bm305¢M0
3 33b Hbol MHY13+9d03EO bo53500TYymam 100 | Ls3goEobm 3memmobyo GG ©obdoMmgds

106




