
danarTi #1..1

ZiriTadi ekonomikuri da finansuri indikatorebi
(sabazo scenari)

2011 2012 2013 2014 2015 2016 2017 2018

faqt. faqt. faqt. mosal. progn. progn. progn. progn.

(procentuli cvlileba wina welTan Tu sxvagvarad ar aris miTiTebuli)

erovnuli Semosavali da fasebi

nominaluri mSp 17.4% 7.5% 2.5% 8.7% 9.2% 9.7% 9.2% 9.2%

realuri mSp 7.2% 6.2% 3.2% 5.0% 5.0% 5.5% 5.5% 5.5%

nominaluri mSp

mln lari 24344.0 26167.3 26824.9 29152.0 31834.0 34928.2 38139.0 41644.9

mln aSS dolari 14434.7 15846.9 16127.0 16658.3 18190.8 19959.0 21793.7 23797.1

mSp erT sul mosaxleze

lari 5447.1 5818.1 5982.6 6501.6 7099.8 7789.9 8506.0 9287.9

aSS dolari 3230.7 3523.4 3596.6 3715.2 4057.0 4451.4 4860.5 5307.4

investiciebi, mln lari 8237.1 9491.6 8044.4 9179.9 10284.0 11593.3 12779.9 13971.3

samomxmareblo fasebis indeqsi, saSualo periodis ganmavlobaSi 8.5% -0.9% -0.5% 3.5% 4.0% 4.0% 3.5% 3.5%

samomxmareblo fasebis indeqsi, periodis bolos 2.0% -1.4% 2.4% 3.5% 4.0% 4.0% 3.5% 3.5%

mSp-s deflatori 9.5% 1.2% -0.7% 3.5% 4.0% 4.0% 3.5% 3.5%

naerTi biujeti

gadasaxadebi da socialuri Senatanebi 26.0% 8.7% -0.2% 8.6% 11.1% 8.6% 9.2% 9.2%

gadasaxadebi 26.0% 8.7% -0.2% 8.6% 11.1% 8.6% 9.2% 9.2%

xarjebi da ara finansuri aqtivebis zrda 6.2% 7.1% -1.7% 12.7% 7.6% 7.0% 7.6% 6.4%

xarjebi 2.0% 8.7% 6.4% 11.9% 5.9% 4.4% 7.6% 7.7%

sagareo seqtori

eqsporti 28.6% 15.6% 19.2% 17.2% 19.2% 20.2% 20.4% 20.6%

saqoneli 31.8% 7.9% 21.4% 19.5% 20.2% 20.9% 21.1% 21.3%

momsaxureba 23.7% 28.2% 16.2% 13.9% 17.7% 19.2% 19.5% 19.5%

importi 28.8% 15.8% 1.6% 13.7% 16.1% 16.9% 17.1% 17.6%

saqoneli 31.6% 16.0% -0.2% 13.3% 16.2% 17.1% 17.2% 17.7%

momsaxureba 15.4% 14.9% 11.1% 15.8% 15.6% 16.1% 16.9% 16.8%

fuli da krediti (periodis bolos)

sarezervo fuli 39.4% 12.2% 22.5% 15.1% 16.6% 17.8% 17.1% 17.3%

farTo fuli M3 14.5% 11.4% 24.5% 16.1% 16.6% 18.1% 17.4% 17.4%

farTo fuli M2 27.8% 7.6% 33.2% 16.2% 16.9% 18.1% 17.6% 17.6%

fulis mimoqcevis siCqare

M3 3.4 3.3 2.7 2.6 2.4 2.2 2.1 1.9

M2 6.4 6.4 5.0 4.6 4.3 4.0 3.7 3.5

fulis multiplikatori

M3 2.45 2.43 2.47 2.49 2.49 2.49 2.50 2.50

M2 1.30 1.25 1.36 1.37 1.37 1.38 1.38 1.39

mTliani saerTaSoriso rezervebi

erTi Tvis saSualo importis jeradi 4.3 3.8 3.6 3.6 3.6 3.7 3.7 3.6

mln aSS dolari 2818.2 2873.0 2823.4 3176.3 3732.2 4385.3 5130.8 6003.1

savaluto kursi lari / aSS dolari

saSualo periodis ganmavlobaSi 1.69 1.65 1.66 1.75 1.75 1.75 1.75 1.75

periodis bolos 1.67 1.66 1.74 1.75 1.75 1.75 1.75 1.75

saprocento ganakveTebi (erovnul valutaSi), procenti

sesxebze 22.2% 22.0% 20.7% 18.0% 16.0% 14.0% 12.0% 10.0%

depozitebze 11.7% 10.8% 9.8% 9.0% 8.0% 7.0% 6.0% 5.0%

(procentulad mSp-sTan Tu sxvagvarad ar aris miTiTebuli)

realuri seqtori

investiciebi 33.8% 36.3% 30.0% 31.5% 32.3% 33.2% 33.5% 33.5%

naerTi biujeti

Semosavlebi 28.2% 28.9% 27.7% 27.1% 27.5% 27.1% 26.8% 26.7%

gadasaxadebi da socialuri Senatanebi 25.2% 25.5% 24.8% 24.8% 25.2% 25.0% 25.0% 25.0%

gadasaxadebi 25.2% 25.5% 24.8% 24.8% 25.2% 25.0% 25.0% 25.0%

xarjebi da ara finansuri aqtivebis SeZena 30.7% 30.6% 29.3% 30.4% 29.9% 29.2% 28.8% 28.0%

xarjebi 23.0% 23.2% 24.1% 24.8% 24.1% 22.9% 22.6% 22.3%

ara finansuri aqtivebis SeZena 7.7% 7.3% 5.2% 5.6% 5.9% 6.3% 6.2% 5.8%

saoperacio saldo 5.3% 5.7% 3.6% 2.3% 3.4% 4.2% 4.2% 4.4%

mTliani saldo -0.9% -0.6% -1.1% -2.9% -2.1% -1.9% -1.8% -1.3%

sagareo seqtori

savaWro balansi -23.6% -26.6% -21.4% -21.9% -22.1% -22.5% -22.8% -23.2%

mimdinare angariSis balansi

transferebis gareSe -21.5% -20.6% -15.1% -15.6% -15.0% -14.3% -13.5% -12.7%

transferebis CaTvliT -12.3% -11.7% -6.0% -7.5% -7.4% -7.3% -7.1% -6.9%

saxelmwifo valebi

mTavrobis vali procentulad mSp-sTan 36.5% 34.8% 34.7% 35.7% 35.7% 35.2% 34.3% 33.4%

sagareo vali procentulad mSp-sTan 28.8% 27.6% 27.2% 26.9% 26.4% 26.1% 25.5% 24.7%

sagareo vali procentulad eqsportTan 80.3% 72.1% 58.3% 53.0% 47.8% 43.0% 38.1% 33.5%

sagareo valis momsaxureba procentulad eqsportTan 11.4% 2.3% 4.9% 4.9% 2.8% 1.7% 2.2% 1.9%

sagareo vali procentulad biujetis SemosavlebTan 102.1% 95.5% 98.1% 99.0% 96.1% 96.5% 95.1% 92.8%

saSinao vali procentulad mSp-sTan 7.7% 7.2% 7.5% 8.9% 9.3% 9.1% 8.9% 8.6%

mTavrobis vali procentulad biujetis SemosavlebTan 129.2% 120.5% 125.3% 131.7% 129.8% 129.9% 128.2% 125.2%

sagareo valis momsaxureba procentulad biujetis SemosavlebTan 14.7% 3.0% 7.9% 9.1% 5.7% 3.7% 5.4% 5.2%

SeniSvna: gaangariSebebi gakeTebulia makroekonomikuri modelis gamoyenebiT da monacemebis Tavsebadobis uzrunveyyofis mizniT, gasuli periodis zogirTi 
statistikuri monacemi koreqtirebulia



danarTi #1..2

erovnuli angariSebi
(sabazo scenari)

2011 2012 2013 2014 2015 2016 2017 2018

faqt. faqt. faqt. mosal. progn. progn. progn. progn.

(mln lari)

samomxmareblo xarjebi 20618.3 21817.0 22266.9 23702.3 25418.3 27273.1 29263.5 31486.1

mTavroba 2347.1 2500.3 2406.0 2577.0 2805.0 2850.0 3000.0 3180.0

kerZo 18271.1 19316.7 19861.0 21125.3 22613.3 24423.1 26263.5 28306.1

investiciebi 8237.1 9491.6 8044.4 9179.9 10284.0 11593.3 12779.9 13971.3

mTavroba 1869.1 1916.2 1391.5 1624.0 1867.0 2198.0 2366.0 2403.0

kerZo 6368.0 7575.4 6652.9 7555.9 8417.0 9395.3 10413.9 11568.3

eqsporti 8822.9 9983.0 11986.6 14779.6 17620.0 21182.2 25513.9 30775.4

saqoneli 5475.9 5782.5 7070.2 8890.3 10686.8 12916.4 15640.0 18976.0

momsaxureba 3346.9 4200.4 4916.4 5889.4 6933.1 8265.8 9873.9 11799.4

importi 13334.2 15124.3 15473.0 18509.8 21488.3 25120.4 29418.3 34587.8

saqoneli 11217.2 12742.4 12807.7 15261.6 17732.4 20759.0 24320.8 28633.1

momsaxureba 2116.9 2381.8 2665.3 3248.2 3756.0 4361.4 5097.5 5954.7

mTliani Sida produqti 24344.0 26167.3 26824.9 29152.0 31834.0 34928.2 38139.0 41644.9

wminda faqtoruli Semosavlebi -713.2 -242.4 -560.5 -805.7 -913.4 -1072.7 -1245.9 -1462.7

mTavroba -181.5 -132.6 -134.3 -191.0 -151.0 -153.0 -155.0 -160.0

kerZo -531.7 -109.8 -426.2 -614.7 -762.4 -919.7 -1090.9 -1302.7

mTliani erovnuli produqti 23630.8 25924.9 26264.4 28346.3 30920.6 33855.5 36893.1 40182.3

transferebi ucxoeTidan 2253.6 2341.0 2458.0 2359.6 2443.4 2480.3 2458.3 2440.5

mTavroba 223.5 270.9 238.9 144.0 215.0 210.0 170.0 150.0

kerZo 2030.2 2070.2 2219.1 2215.6 2228.4 2270.3 2288.3 2290.5

mTliani erovnuli gankargvadi Semosavali 25884.5 28265.9 28722.4 30705.9 33364.0 36335.9 39351.4 42622.7

kerZo gankargvadi Semosavali 22243.5 24266.8 25336.9 27440.9 29453.0 32010.9 34711.4 37587.7

mTliani danazogebi 8237.1 9491.5 8044.4 9179.9 10284.0 11593.3 12779.9 13971.3

erovnuli danazogebi 5253.3 6432.2 6440.6 6987.6 7929.7 9037.7 10061.9 11109.6

mTavroba 1280.9 1482.0 964.7 672.0 1090.0 1450.0 1614.0 1828.0

kerZo 3972.4 4950.1 5475.9 6315.6 6839.7 7587.7 8447.9 9281.6

sagareo danazogebi (mimd. ang. deficiti) 2983.7 3059.4 1603.7 2192.3 2354.4 2555.6 2718.0 2861.7

memorandumis muxlebi

mSp-s zrda, % 7.2% 6.2% 3.2% 5.0% 5.0% 5.5% 5.5% 5.5%

mSp erT sul mosaxleze

lari 5447.1 5818.1 5982.6 6501.6 7099.8 7789.9 8506.0 9287.9

aSS dolari 3230.7 3523.4 3596.6 3715.2 4057.0 4451.4 4860.5 5307.4

mSp-s deflatori (2001 =100) 194.8% 197.2% 195.9% 202.8% 210.9% 219.4% 227.0% 235.0%

procentuli cvlileba, % 9.5% 1.2% -0.7% 3.5% 4.0% 4.0% 3.5% 3.5%

samomxmareblo fasebis indeqsi (2001 = 100) 196.3% 194.5% 193.5% 200.2% 208.2% 216.6% 224.1% 232.0%

procentuli cvlileba, % 8.5% -0.9% -0.5% 3.5% 4.0% 4.0% 3.5% 3.5%

samomxmareblo fasebis indeqsi, periodis 
bolos 195.8% 193.2% 197.7% 204.6% 212.8% 221.3% 229.1% 237.1%

procentuli cvlileba, % 2.0% -1.4% 2.4% 3.5% 4.0% 4.0% 3.5% 3.5%

saprocento ganakveTi sesxebze (erovnul 
valutaSi), % 22.2% 22.0% 20.7% 18.0% 16.0% 14.0% 12.0% 10.0%

saprocento ganakveTi depozitebze (erovnul 
valutaSi), % 11.7% 10.8% 9.8% 9.0% 8.0% 7.0% 6.0% 5.0%

saprocento ganakveTebis ganfena, % 10.5% 11.3% 10.9% 9.0% 8.0% 7.0% 6.0% 5.0%

savaluto kursi, lari / aSS dolari 1.69 1.65 1.66 1.75 1.75 1.75 1.75 1.75

savaluto kursi, periodis bolos, 
lari / aSS dolari 1.67 1.66 1.74 1.75 1.75 1.75 1.75 1.75



2011 2012 2013 2014 2015 2016 2017 2018

faqt. faqt. faqt. mosal. progn. progn. progn. progn.

(realuri, mln lari, 2001=100)

samomxmareblo xarjebi 10503.2 11219.9 11510.3 11838.1 12206.9 12593.9 13056.0 13572.6

mTavroba 1195.7 1285.8 1243.7 1287.1 1347.1 1316.0 1338.5 1370.8

kerZo 9307.6 9934.0 10266.6 10551.0 10859.8 11277.8 11717.6 12201.8

investiciebi 4196.1 4881.2 4158.4 4584.9 4938.8 5353.4 5701.8 6022.6

mTavroba 952.1 985.4 719.3 811.1 896.6 1015.0 1055.6 1035.9

kerZo 3244.0 3895.8 3439.0 3773.8 4042.2 4338.4 4646.2 4986.7

eqsporti 4528.4 5061.4 6117.2 7287.5 8353.8 9656.5 11237.9 13096.9

saqoneli 2810.5 2931.8 3608.2 4383.6 5066.8 5888.3 6888.8 8075.5

momsaxureba 1717.8 2129.7 2509.0 2903.9 3287.1 3768.2 4349.1 5021.4

importi 6733.1 7895.5 8096.1 9336.3 10406.6 11680.8 13196.9 14969.4

saqoneli 5664.1 6652.1 6701.5 7697.9 8587.6 9652.8 10910.2 12392.3

momsaxureba 1068.9 1243.4 1394.6 1638.4 1819.0 2028.0 2286.7 2577.2

mTliani Sida produqti 12494.6 13267.0 13689.7 14374.2 15092.9 15923.0 16798.7 17722.7

wminda faqtoruli Semosavlebi -366.0 -122.9 -286.0 -397.3 -433.0 -489.0 -548.8 -622.5

mTavroba -93.1 -67.2 -68.5 -94.2 -71.6 -69.7 -68.3 -68.1

kerZo -272.9 -55.7 -217.5 -303.1 -361.5 -419.3 -480.5 -554.4

mTliani erovnuli produqti 12128.6 13144.1 13403.7 13976.9 14659.8 15434.0 16250.0 17100.2

transferebi ucxoeTidan 1156.7 1186.9 1254.4 1163.4 1158.4 1130.7 1082.8 1038.6

mTavroba 114.7 137.3 121.9 71.0 101.9 95.7 74.9 63.8

kerZo 1042.0 1049.6 1132.5 1092.4 1056.5 1035.0 1007.9 974.7

mTliani erovnuli gankargvadi Semosavali 13285.3 14331.1 14658.1 15140.3 15818.3 16564.7 17332.8 18138.8

kerZo gankargvadi Semosavali 11416.6 12303.5 12930.3 13530.5 13964.0 14593.0 15289.0 15996.1

mTliani danazogebi 4227.7 4812.3 4105.3 4526.4 4875.8 5285.1 5629.0 5945.7

erovnuli danazogebi 2696.3 3261.2 3286.9 3445.4 3759.6 4120.1 4431.9 4727.9

mTavroba 657.4 751.4 492.3 331.3 516.8 661.0 710.9 777.9

kerZo 2038.9 2509.8 2794.6 3114.1 3242.8 3459.1 3721.0 3949.9

sagareo danazogebi (mimd. ang. deficiti) 1531.4 1551.1 818.4 1081.0 1116.2 1165.0 1197.2 1217.8

(procentulad mSp-sTan)

samomxmareblo xarjebi 84.7% 83.4% 83.0% 81.3% 79.8% 78.1% 76.7% 75.6%

mTavroba 9.6% 9.6% 9.0% 8.8% 8.8% 8.2% 7.9% 7.6%

kerZo 75.1% 73.8% 74.0% 72.5% 71.0% 69.9% 68.9% 68.0%

investiciebi 33.8% 36.3% 30.0% 31.5% 32.3% 33.2% 33.5% 33.5%

mTavroba 7.7% 7.3% 5.2% 5.6% 5.9% 6.3% 6.2% 5.8%

kerZo 26.2% 28.9% 24.8% 25.9% 26.4% 26.9% 27.3% 27.8%

eqsporti 36.2% 38.2% 44.7% 50.7% 55.3% 60.6% 66.9% 73.9%

saqoneli 22.5% 22.1% 26.4% 30.5% 33.6% 37.0% 41.0% 45.6%

momsaxureba 13.7% 16.1% 18.3% 20.2% 21.8% 23.7% 25.9% 28.3%

importi 54.8% 57.8% 57.7% 63.5% 67.5% 71.9% 77.1% 83.1%

saqoneli 46.1% 48.7% 47.7% 52.4% 55.7% 59.4% 63.8% 68.8%

momsaxureba 8.7% 9.1% 9.9% 11.1% 11.8% 12.5% 13.4% 14.3%

mTliani Sida produqti 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

wminda faqtoruli Semosavlebi -2.9% -0.9% -2.1% -2.8% -2.9% -3.1% -3.3% -3.5%

mTavroba -0.7% -0.5% -0.5% -0.7% -0.5% -0.4% -0.4% -0.4%

kerZo -2.2% -0.4% -1.6% -2.1% -2.4% -2.6% -2.9% -3.1%

mTliani erovnuli produqti 97.1% 99.1% 97.9% 97.2% 97.1% 96.9% 96.7% 96.5%

transferebi ucxoeTidan 9.3% 8.9% 9.2% 8.1% 7.7% 7.1% 6.4% 5.9%

mTavroba 0.9% 1.0% 0.9% 0.5% 0.7% 0.6% 0.4% 0.4%

kerZo 8.3% 7.9% 8.3% 7.6% 7.0% 6.5% 6.0% 5.5%

mTliani erovnuli gankargvadi Semosavali 106.3% 108.0% 107.1% 105.3% 104.8% 104.0% 103.2% 102.3%

kerZo gankargvadi Semosavali 91.4% 92.7% 94.5% 94.1% 92.5% 91.6% 91.0% 90.3%

mTliani danazogebi 33.8% 36.3% 30.0% 31.5% 32.3% 33.2% 33.5% 33.5%

erovnuli danazogebi 21.6% 24.6% 24.0% 24.0% 24.9% 25.9% 26.4% 26.7%

mTavroba 5.3% 5.7% 3.6% 2.3% 3.4% 4.2% 4.2% 4.4%

kerZo 16.3% 18.9% 20.4% 21.7% 21.5% 21.7% 22.2% 22.3%

sagareo danazogebi (mimd. ang. deficiti) 12.3% 11.7% 6.0% 7.5% 7.4% 7.3% 7.1% 6.9%



danarTi #1...3

naerTi biujeti
(sabazo scenari)

2011 2012 2013 2014 2015 2016 2017 2018

faqt. faqt. faqt. mosal. progn. progn. progn. progn.

(mln lari)

Semosavlebi 6,873.7 7,560.0 7,434.2 7,909.0 8,755.0 9,450.0 10,220.0 11,100.0

gadasaxadebi 6,134.8 6,671.0 6,659.3 7,230.0 8,030.0 8,720.0 9,520.0 10,400.0

arapirdapiri gadasaxadebi 3,492.7 3,790.0 3,659.4 4,113.0 4,610.0 5,011.0 5,449.0 5,935.0

pirdapiri gadasaxadebi 2,642.0 2,881.0 2,999.9 3,117.0 3,420.0 3,709.0 4,071.0 4,465.0

socialuri Senatanebi 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

grantebi 223.5 270.9 238.9 144.0 215.0 210.0 170.0 150.0

sxva Semosavlebi 515.4 618.2 536.0 535.0 510.0 520.0 530.0 550.0

xarjebi 5,592.7 6,078.0 6,469.4 7,237.0 7,665.0 8,000.0 8,606.0 9,272.0

Sromis anazRaureba 1,136.2 1,202.6 1,395.0 1,498.0 1,615.0 1,650.0 1,750.0 1,850.0

saqoneli da momsaxureba 1,211.0 1,297.7 1,010.9 1,079.0 1,190.0 1,200.0 1,250.0 1,330.0

procenti 287.9 253.5 237.5 310.0 364.0 380.0 385.0 400.0

sagareo 181.5 132.6 134.3 191.0 151.0 153.0 155.0 160.0

saSinao 106.5 120.9 103.2 119.0 213.0 227.0 230.0 240.0

subsidiebi 426.1 514.1 547.6 542.0 516.0 550.0 580.0 620.0

grantebi 12.9 16.7 14.9 16.0 16.0 25.0 26.0 27.0

socialuri uzrunvelyofa 1,655.6 1,857.6 2,295.0 2,811.0 2,910.0 3,065.0 3,375.0 3,695.0

sxva xarjebi 863.1 935.8 968.5 981.0 1,054.0 1,130.0 1,240.0 1,350.0

saoperacio saldo 1,280.9 1,482.0 964.7 672.0 1,090.0 1,450.0 1,614.0 1,828.0

arafinansuri aqtivebis wminda zrda 1,491.7 1,636.7 1,265.9 1,524.0 1,757.0 2,128.0 2,296.0 2,353.0

zrda 1,869.1 1,916.2 1,391.5 1,624.0 1,867.0 2,198.0 2,366.0 2,403.0

Semcireba -377.4 -279.5 -125.7 -100.0 -110.0 -70.0 -70.0 -50.0

mTliani saldo -210.8 -154.7 -301.1 -852.0 -667.0 -678.0 -682.0 -525.0

finansuri aqtivebis wminda zrda 266.0 293.2 233.7 118.0 165.0 200.0 220.0 200.0

zrda 327.5 332.7 269.2 188.0 235.0 250.0 250.0 230.0

Semcireba -61.5 -39.5 -35.4 -70.0 -70.0 -50.0 -30.0 -30.0

valdebulebebis wminda zrda 572.5 600.0 209.2 1,056.0 911.0 878.0 777.0 755.0

saSinao 24.5 5.3 77.6 552.0 327.0 175.0 175.0 175.0

fulad sakredito organoebi -35.0 -35.0 -35.0 -35.0 -35.0 -35.0 -35.0 -35.0

sxva valdebulebebi 83.2 48.9 134.1 600.0 400.0 250.0 250.0 250.0

sxva kreditoruli davalianeba -23.6 -8.6 -21.4 -13.0 -38.0 -40.0 -40.0 -40.0

sagareo 548.0 594.7 131.6 504.0 584.0 703.0 602.0 580.0

aReba 1,375.0 689.9 585.8 1,036.0 930.0 900.0 1,000.0 1,000.0

dafarva -827.0 -95.2 -454.2 -532.0 -346.0 -197.0 -398.0 -420.0

depozitebze naSTis cvlileba (+ zrda) 95.7 152.1 -325.7 86.0 79.0 0.0 -125.0 30.0

erovnuli banki -44.3 189.5 -459.0 -175.0 50.0 0.0 -125.0 0.0

komerciuli bankebi 140.1 -37.4 133.3 261.0 29.0 0.0 0.0 30.0

balansi 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

memorandumis muxlebi

mTavrobis sagareo vali, mln aSS dolari 4200.6 4357.1 4202.0 4475.0 4808.7 5210.5 5554.5 5885.9

sagareo valis momsaxureba, mln aSS dolari 597.9 138.0 353.8 413.1 284.0 200.0 316.0 331.4

ZiriTadi Tanxa, mln. aSS dolari 490.3 57.7 273.1 304.0 197.7 112.6 227.4 240.0

procenti, mln aSS dolari 107.6 80.3 80.7 109.1 86.3 87.4 88.6 91.4

mTavrobis saSinao vali, mln lari 1862.6 1895.2 2016.9 2581.9 2946.9 3161.9 3376.9 3591.9

mTavrobis sagareo vali procentulad mSp-Tan 28.8% 27.6% 27.2% 26.9% 26.4% 26.1% 25.5% 24.7%

mTavrobis sagareo vali procentulad eqsportTan 80.3% 72.1% 58.3% 53.0% 47.8% 43.0% 38.1% 33.5%

mTavrobis sagareo valis momsaxureba procentulad 
eqsportTan 11.4% 2.3% 4.9% 4.9% 2.8% 1.7% 2.2% 1.9%

mTavrobis sagareo valis procentis momsaxureba 
procentulad eqsportTan 2.1% 1.3% 1.1% 1.3% 0.9% 0.7% 0.6% 0.5%

mTavrobis vali procentulad biujetis SemosavlebTan 129.2% 120.5% 125.3% 131.7% 129.8% 129.9% 128.2% 125.2%

mTavrobis sagareo valis momsaxureba procentulad 
biujetis SemosavlebTan 14.7% 3.0% 7.9% 9.1% 5.7% 3.7% 5.4% 5.2%

mTavrobis sagareo valis momsaxureba procentulad 
xarjebsa da arafinansuri aqtivebis SeZenasTan 13.5% 2.9% 7.5% 8.2% 5.2% 3.4% 5.0% 5.0%



2011 2012 2013 2014 2015 2016 2017 2018

faqt. faqt. faqt. mosal. progn. progn. progn. progn.

mTavrobis sagareo valis procentis dafarva procentulad 
xarjebsa  da arafinansuri aqtivebis SeZenasTan 2.4% 1.7% 1.7% 2.2% 1.6% 1.5% 1.4% 1.4%

(procentulad mSp-sTan)

Semosavlebi 28.2% 28.9% 27.7% 27.1% 27.5% 27.1% 26.8% 26.7%

gadasaxadebi 25.2% 25.5% 24.8% 24.8% 25.2% 25.0% 25.0% 25.0%

arapirdapiri gadasaxadebi 14.3% 14.5% 13.6% 14.1% 14.5% 14.3% 14.3% 14.3%

pirdapiri gadasaxadebi 10.9% 11.0% 11.2% 10.7% 10.7% 10.6% 10.7% 10.7%

socialuri Senatanebi 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

grantebi 0.9% 1.0% 0.9% 0.5% 0.7% 0.6% 0.4% 0.4%

sxva Semosavlebi 2.1% 2.4% 2.0% 1.8% 1.6% 1.5% 1.4% 1.3%

xarjebi 23.0% 23.2% 24.1% 24.8% 24.1% 22.9% 22.6% 22.3%

Sromis anazRaureba 4.7% 4.6% 5.2% 5.1% 5.1% 4.7% 4.6% 4.4%

saqoneli da momsaxureba 5.0% 5.0% 3.8% 3.7% 3.7% 3.4% 3.3% 3.2%

procenti 1.2% 1.0% 0.9% 1.1% 1.1% 1.1% 1.0% 1.0%

sagareo 0.7% 0.5% 0.5% 0.7% 0.5% 0.4% 0.4% 0.4%

saSinao 0.4% 0.5% 0.4% 0.4% 0.7% 0.6% 0.6% 0.6%

subsidiebi 1.8% 2.0% 2.0% 1.9% 1.6% 1.6% 1.5% 1.5%

grantebi 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%

socialuri uzrunvelyofa 6.8% 7.1% 8.6% 9.6% 9.1% 8.8% 8.8% 8.9%

sxva xarjebi 3.5% 3.6% 3.6% 3.4% 3.3% 3.2% 3.3% 3.2%

saoperacio saldo 5.3% 5.7% 3.6% 2.3% 3.4% 4.2% 4.2% 4.4%

arafinansuri aqtivebis wminda zrda 6.1% 6.3% 4.7% 5.2% 5.5% 6.1% 6.0% 5.7%

zrda 7.7% 7.3% 5.2% 5.6% 5.9% 6.3% 6.2% 5.8%

Semcireba -1.6% -1.1% -0.5% -0.3% -0.3% -0.2% -0.2% -0.1%

mTliani saldo -0.9% -0.6% -1.1% -2.9% -2.1% -1.9% -1.8% -1.3%

finansuri aqtivebis wminda zrda 1.1% 1.1% 0.9% 0.4% 0.5% 0.6% 0.6% 0.5%

zrda 1.3% 1.3% 1.0% 0.6% 0.7% 0.7% 0.7% 0.6%

Semcireba -0.3% -0.2% -0.1% -0.2% -0.2% -0.1% -0.1% -0.1%

valdebulebebs wminda zrda 2.4% 2.3% 0.8% 3.6% 2.9% 2.5% 2.0% 1.8%

saSinao 0.1% 0.0% 0.3% 1.9% 1.0% 0.5% 0.5% 0.4%

fulad sakredito organoebi -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%

sxva valdebulebebi 0.3% 0.2% 0.5% 2.1% 1.3% 0.7% 0.7% 0.6%

sxva kreditoruli davalianeba -0.1% 0.0% -0.1% 0.0% -0.1% -0.1% -0.1% -0.1%

sagareo 2.3% 2.3% 0.5% 1.7% 1.8% 2.0% 1.6% 1.4%

aReba 5.6% 2.6% 2.2% 3.6% 2.9% 2.6% 2.6% 2.4%

dafarva -3.4% -0.4% -1.7% -1.8% -1.1% -0.6% -1.0% -1.0%

depozitebze naSTis cvlileba (+ zrda) 0.4% 0.6% -1.2% 0.3% 0.2% 0.0% -0.3% 0.1%

erovnuli banki -0.2% 0.7% -1.7% -0.6% 0.2% 0.0% -0.3% 0.0%

komerciuli bankebi 0.6% -0.1% 0.5% 0.9% 0.1% 0.0% 0.0% 0.1%

balansi 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%



danarTi #1..4

sagadamxdelo balansi
(sabazo scenari)

2011 2012 2013 2014 2015 2016 2017 2018

faqt. faqt. faqt. mosal. progn. progn. progn. progn.

(mln aSS dolari)

mimdinare angariSi -1769.2 -1852.8 -964.1 -1252.7 -1345.4 -1460.3 -1553.1 -1635.3

savaWro balansi -3404.3 -4214.9 -3449.4 -3640.8 -4026.0 -4481.5 -4960.5 -5518.4

saqonlis eqsporti 3246.9 3501.9 4250.6 5080.1 6106.8 7380.8 8937.1 10843.4

saqonlis importi -6651.2 -7716.8 -7700.0 -8720.9 -10132.8 -11862.3 -13897.6 -16361.8

momsaxurebis balansi 729.3 1101.4 1353.3 1509.2 1815.5 2231.1 2729.4 3339.8

momsaxurebis eqsporti 1984.6 2543.8 2955.7 3365.4 3961.8 4723.3 5642.2 6742.5

momsaxurebis importi -1255.2 -1442.4 -1602.4 -1856.1 -2146.3 -2492.2 -2912.9 -3402.7

wminda faqtoruli Semosavlebi -422.9 -146.8 -337.0 -460.4 -521.9 -613.0 -712.0 -835.8

momsaxureTa xelfasi 440.3 567.5 630.9 599.7 600.3 598.8 599.3 594.9

procentebis gadaxda -863.2 -714.3 -967.9 -1060.1 -1122.2 -1211.7 -1311.3 -1430.7

mTavroba -107.6 -80.3 -80.7 -109.1 -86.3 -87.4 -88.6 -91.4

kerZo -755.6 -634.0 -887.2 -950.9 -1035.9 -1124.3 -1222.7 -1339.3

wminda mimdinare transferebi 1328.7 1407.6 1468.8 1339.2 1387.1 1403.0 1389.9 1379.1

mTavroba 124.9 153.9 134.7 73.1 113.7 105.7 82.3 70.3

kerZo 1203.8 1253.7 1334.1 1266.0 1273.4 1297.3 1307.6 1308.8

kapitalis da finansuri angariSi 2323.5 1907.6 914.5 1605.7 1901.2 2113.5 2298.6 2507.5

mTavroba 324.9 360.1 79.1 288.0 333.7 401.7 344.0 331.4

kerZo 1301.8 1539.5 985.1 1320.1 1372.2 1528.0 1810.4 2081.3

sabanko sistema 696.8 8.0 -149.7 -2.5 195.3 183.8 144.2 94.8

rezervebis cvlileba (- zrda) -554.3 -54.8 49.6 -352.9 -555.9 -653.1 -745.5 -872.2

balansi 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

(procentulad mSp-sTan)

mimdinare angariSi -12.3% -11.7% -6.0% -7.5% -7.4% -7.3% -7.1% -6.9%

savaWro balansi -23.6% -26.6% -21.4% -21.9% -22.1% -22.5% -22.8% -23.2%

saqonlis eqsporti 22.5% 22.1% 26.4% 30.5% 33.6% 37.0% 41.0% 45.6%

saqonlis importi -46.1% -48.7% -47.7% -52.4% -55.7% -59.4% -63.8% -68.8%

momsaxurebis balansi 5.1% 6.9% 8.4% 9.1% 10.0% 11.2% 12.5% 14.0%

momsaxurebis eqsporti 13.7% 16.1% 18.3% 20.2% 21.8% 23.7% 25.9% 28.3%

momsaxurebis importi -8.7% -9.1% -9.9% -11.1% -11.8% -12.5% -13.4% -14.3%

wminda faqtoruli Semosavlebi -2.9% -0.9% -2.1% -2.8% -2.9% -3.1% -3.3% -3.5%

momsaxureTa xelfasi 3.1% 3.6% 3.9% 3.6% 3.3% 3.0% 2.8% 2.5%

procentebis gadaxda -6.0% -4.5% -6.0% -6.4% -6.2% -6.1% -6.0% -6.0%

mTavroba -0.7% -0.5% -0.5% -0.7% -0.5% -0.4% -0.4% -0.4%

kerZo -5.2% -4.0% -5.5% -5.7% -5.7% -5.6% -5.6% -5.6%

wminda mimdinare transferebi 9.2% 8.9% 9.1% 8.0% 7.6% 7.0% 6.4% 5.8%

mTavroba 0.9% 1.0% 0.8% 0.4% 0.6% 0.5% 0.4% 0.3%

kerZo 8.3% 7.9% 8.3% 7.6% 7.0% 6.5% 6.0% 5.5%

kapitalis da finansuri angariSi 16.1% 12.0% 5.7% 9.6% 10.5% 10.6% 10.5% 10.5%

mTavroba 2.3% 2.3% 0.5% 1.7% 1.8% 2.0% 1.6% 1.4%

kerZo 9.0% 9.7% 6.1% 7.9% 7.5% 7.7% 8.3% 8.7%

sabanko sistema 4.8% 0.1% -0.9% 0.0% 1.1% 0.9% 0.7% 0.4%

rezervebis cvlileba (- zrda) -3.8% -0.3% 0.3% -2.1% -3.1% -3.3% -3.4% -3.7%

balansi 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%



danarTi #1..5

monetaruli mimoxilva
(sabazo scenari)

2011 2012 2013 2014 2015 2016 2017 2018

faqt. faqt. faqt. mosal. progn. progn. progn. progn.

(mln lari)

wminda ucxouri aqtivebi 908.5 978.7 1,199.3 1,830.8 2,461.7 3,283.1 4,335.4 5,695.9

ucxouri aqtivebi 5,631.2 6,029.1 6,545.8 7,601.5 8,938.6 10,511.0 12,307.2 14,410.4

ucxouri valdebulebebi 4,722.7 5,050.4 5,346.5 5,770.7 6,476.9 7,227.9 7,971.9 8,714.4

saSinao aqtivebi 6,189.3 6,925.0 8,637.3 9,586.2 10,851.5 12,433.5 14,119.1 15,973.3

mTavrobis wminda davalianeba 127.0 -79.5 564.4 443.4 329.4 294.4 384.4 319.4

ekonomikis danarCeni seqtoris davalianeba 8,021.6 9,085.7 10,787.4 12,030.0 13,616.3 15,477.8 17,359.4 19,611.7

sxva muxlebi wminda -1,959.3 -2,081.1 -2,714.5 -2,887.3 -3,094.2 -3,338.7 -3,624.7 -3,957.9

farTo fuli M3 7,097.8 7,903.7 9,836.6 11,416.9 13,313.3 15,716.7 18,454.5 21,669.2

farTo fuli M2 3,783.2 4,069.2 5,418.4 6,296.4 7,357.5 8,692.7 10,221.0 12,017.8

naRdi fuli bankebs gareT 1,439.0 1,550.0 1,899.6 2,136.3 2,427.2 2,775.1 3,157.7 3,593.0

depozitebi erovnul valutaSi 2,344.2 2,519.1 3,518.8 4,160.1 4,930.3 5,917.6 7,063.3 8,424.8

depozitebi ucxour valutaSi 3,314.6 3,834.6 4,418.2 5,120.6 5,955.8 7,023.9 8,233.5 9,651.4

memorandumis muxlebi

fulis mimoqcevis siCqare M3 3.43 3.31 2.73 2.55 2.39 2.22 2.07 1.92

fulis mimoqcevis siCqare M2 6.43 6.43 4.95 4.63 4.33 4.02 3.73 3.47

dolarizaciis koeficienti 58.6% 60.4% 55.7% 55.2% 54.7% 54.3% 53.8% 53.4%

fulis multiplikatori M3 2.45 2.43 2.47 2.49 2.49 2.49 2.50 2.50

fulis multiplikatori M2 1.30 1.25 1.36 1.37 1.37 1.38 1.38 1.39

kerZo seqtoris krediti proc. mSp-sTan 33.0% 34.7% 40.2% 41.3% 42.8% 44.3% 45.5% 47.1%

(procentulad wina welTan)

wminda ucxouri aqtivebi -25.3% 7.7% 22.5% 52.6% 34.5% 33.4% 32.0% 31.4%

ucxouri aqtivebi 1.0% 7.1% 8.6% 16.1% 17.6% 17.6% 17.1% 17.1%

ucxouri valdebulebebi 8.4% 6.9% 5.9% 7.9% 12.2% 11.6% 10.3% 9.3%

saSinao aqtivebi 24.2% 11.9% 24.7% 11.0% 13.2% 14.6% 13.6% 13.1%

mTavrobis wminda davalianeba -21.3% -162.6% 809.7% -21.4% -25.7% -10.6% 30.6% -16.9%

ekonomikis danarCeni seqtoris davalianeba 18.2% 13.3% 18.7% 11.5% 13.2% 13.7% 12.2% 13.0%

sxva muxlebi wminda -0.4% 6.2% 30.4% 6.4% 7.2% 7.9% 8.6% 9.2%

farTo fuli M3 14.5% 11.4% 24.5% 16.1% 16.6% 18.1% 17.4% 17.4%

farTo fuli M2 27.8% 7.6% 33.2% 16.2% 16.9% 18.1% 17.6% 17.6%

naRdi fuli bankebs gareT 4.8% 7.7% 22.6% 12.5% 13.6% 14.3% 13.8% 13.8%

depozitebi erovnul valutaSi 47.7% 7.5% 39.7% 18.2% 18.5% 20.0% 19.4% 19.3%

depozitebi ucxour valutaSi 2.3% 15.7% 15.2% 15.9% 16.3% 17.9% 17.2% 17.2%

(procentulad mSp-sTan)

wminda ucxouri aqtivebi 3.7% 3.7% 4.5% 6.3% 7.7% 9.4% 11.4% 13.7%

ucxouri aqtivebi 23.1% 23.0% 24.4% 26.1% 28.1% 30.1% 32.3% 34.6%

ucxouri valdebulebebi 19.4% 19.3% 19.9% 19.8% 20.3% 20.7% 20.9% 20.9%

saSinao aqtivebi 25.4% 26.5% 32.2% 32.9% 34.1% 35.6% 37.0% 38.4%

mTavrobis wminda davalianeba 0.5% -0.3% 2.1% 1.5% 1.0% 0.8% 1.0% 0.8%

ekonomikis danarCeni seqtoris davalianeba 33.0% 34.7% 40.2% 41.3% 42.8% 44.3% 45.5% 47.1%

sxva muxlebi wminda -8.0% -8.0% -10.1% -9.9% -9.7% -9.6% -9.5% -9.5%

farTo fuli M3 29.2% 30.2% 36.7% 39.2% 41.8% 45.0% 48.4% 52.0%

farTo fuli M2 15.5% 15.6% 20.2% 21.6% 23.1% 24.9% 26.8% 28.9%

naRdi fuli bankebs gareT 5.9% 5.9% 7.1% 7.3% 7.6% 7.9% 8.3% 8.6%

depozitebi erovnul valutaSi 9.6% 9.6% 13.1% 14.3% 15.5% 16.9% 18.5% 20.2%

depozitebi ucxour valutaSi 13.6% 14.7% 16.5% 17.6% 18.7% 20.1% 21.6% 23.2%



danarTi #1..6

erovnuli bankis angariSebi
(sabazo scenari)

2011 2012 2013 2014 2015 2016 2017 2018

faqt. faqt. faqt. mosal. progn. progn. progn. progn.

(mln lari)

wminda ucxouri aqtivebi 3,359.1 3,802.7 4,321.9 4,944.4 5,886.6 6,997.4 8,268.3 9,759.2

ucxouri aqtivebi 4,709.4 4,760.9 4,903.8 5,560.2 6,533.1 7,676.3 8,981.1 10,507.7

oficialuri saerTTaSoriso rezervi 4,707.3 4,759.6 4,902.3 5,558.6 6,531.3 7,674.3 8,978.9 10,505.4

sxva ucxouri aqtivebi 2.1 1.3 1.5 1.6 1.8 1.9 2.1 2.3

ucxouri valdebulebebi 1,350.3 958.2 581.8 615.8 646.5 678.9 712.8 748.5

saSinao aqtivebi -458.0 -547.4 -332.8 -355.0 -534.7 -690.4 -881.1 -1,096.1

mTavrobis wminda davalianeba -70.4 -416.8 34.0 174.0 89.0 54.0 144.0 109.0

mTavrobis sasesxo davalianeba 687.4 530.5 522.3 487.3 452.3 417.3 382.3 347.3

mTavrobis depozitebi 757.8 947.3 488.3 313.3 363.3 363.3 238.3 238.3

komerciuli bankebis davalianeba -428.6 -171.8 -284.5 -395.1 -442.0 -492.9 -678.2 -733.3

sxva muxlebi wminda 41.0 41.2 -82.3 -133.9 -181.6 -251.5 -346.8 -471.8

sarezervo fuli 2,901.1 3,255.3 3,989.1 4,589.5 5,351.9 6,306.9 7,387.2 8,663.1

naRdi fuli mimoqcevaSi 1,753.6 1,918.1 2,351.6 2,657.1 3,048.4 3,521.1 4,046.1 4,649.4

savaldebulo rezervi 752.3 874.4 992.6 1,136.9 1,273.4 1,432.1 1,601.8 1,790.7

naSTi sakorespondento da sxva angariSebze 395.2 462.9 644.9 795.4 1,030.2 1,353.8 1,739.2 2,223.0

memorandumis muxlebi

saerTaSoriso rezervebi

erTi Tvis saSualo importis jeradi 4.3 3.8 3.6 3.6 3.6 3.7 3.7 3.6

mln aSS dolari 2818.2 2873.0 2823.4 3176.3 3732.2 4385.3 5130.8 6003.1

(procentulad wina welTan)

wminda ucxouri aqtivebi 35.5% 13.2% 13.7% 14.4% 19.1% 18.9% 18.2% 18.0%

ucxouri aqtivebi 17.1% 1.1% 3.0% 13.4% 17.5% 17.5% 17.0% 17.0%

oficialuri saerTTaSoriso rezervi 17.3% 1.1% 3.0% 13.4% 17.5% 17.5% 17.0% 17.0%

sxva ucxouri aqtivebi -75.6% -37.5% 13.4% 8.5% 9.2% 9.7% 9.2% 9.2%

ucxouri valdebulebebi -12.5% -29.0% -39.3% 5.8% 5.0% 5.0% 5.0% 5.0%

saSinao aqtivebi 15.0% 19.5% -39.2% 6.7% 50.6% 29% 27.6% 24.4%

mTavrobis wminda davalianeba -17.9% 492.1% -108.2% 412% -48.9% -39.3% 166.8% -24.3%

mTavrobis sasesxo davalianeba -4.1% -22.8% -1.6% -6.7% -7.2% -7.7% -8.4% -9.2%

mTavrobis depozitebi -5.5% 25.0% -48.5% -35.8% 16.0% 0.0% -34.4% 0.0%

komerciuli bankebis davalianeba 159.6% -59.9% 65.6% 38.9% 11.9% 11.5% 37.6% 8.1%

sxva muxlebi wminda -127.8% 0.4% -299.9% 62.7% 35.7% 38.5% 37.9% 36.0%

sarezervo fuli 39.4% 12.2% 22.5% 15.1% 16.6% 17.8% 17.1% 17.3%

naRdi fuli mimoqcevaSi 8.4% 9.4% 22.6% 13.0% 14.7% 15.5% 14.9% 14.9%

savaldebulo rezervi 207.4% 16.2% 13.5% 14.5% 12.0% 12.5% 11.9% 11.8%

naSTi sakorespondento angariSebze 81.1% 17.1% 39.3% 23.3% 29.5% 31.4% 28.5% 27.8%

(procentulad mSp-sTan)

wminda ucxouri aqtivebi 13.8% 14.5% 16.1% 17.0% 18.5% 20.0% 21.7% 23.4%

ucxouri aqtivebi 19.3% 18.2% 18.3% 19.1% 20.5% 22.0% 23.5% 25.2%

oficialuri saerTTaSoriso rezervi 19.3% 18.2% 18.3% 19.1% 20.5% 22.0% 23.5% 25.2%

sxva ucxouri aqtivebi 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

ucxouri valdebulebebi 5.5% 3.7% 2.2% 2.1% 2.0% 1.9% 1.9% 1.8%

saSinao aqtivebi -1.9% -2.1% -1.2% -1.2% -1.7% -2.0% -2.3% -2.6%

mTavrobis wminda davalianeba -0.3% -1.6% 0.1% 0.6% 0.3% 0.2% 0.4% 0.3%

mTavrobis sasesxo davalianeba 2.8% 2.0% 1.9% 1.7% 1.4% 1.2% 1.0% 0.8%

mTavrobis depozitebi 3.1% 3.6% 1.8% 1.1% 1.1% 1.0% 0.6% 0.6%

komerciuli bankebis davalianeba -1.8% -0.7% -1.1% -1.4% -1.4% -1.4% -1.8% -1.8%

sxva muxlebi wminda 0.2% 0.2% -0.3% -0.5% -0.6% -0.7% -0.9% -1.1%

sarezervo fuli 11.9% 12.4% 14.9% 15.7% 16.8% 18.1% 19.4% 20.8%

naRdi fuli mimoqcevaSi 7.2% 7.3% 8.8% 9.1% 9.6% 10.1% 10.6% 11.2%

savaldebulo rezervi 3.1% 3.3% 3.7% 3.9% 4.0% 4.1% 4.2% 4.3%

naSTi sakorespondento angariSebze 1.6% 1.8% 2.4% 2.7% 3.2% 3.9% 4.6% 5.3%


